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UK Market Snapshot 
UK markets finished higher yesterday, boosted by gains in financial and healthcare sector 

stocks. DSW Capital surged 15.0%, after the company reported higher annual revenue and 

pretax profit. Centrica added 3.9%, after the multinational energy and services company 

forecasted its annual earnings to be ahead analysts’ expectations. IWG advanced 3.2%, after 

a top broker upgraded its rating on the stock to ‘Buy’ from ‘Hold’. Spectris gained 2.3%, after 

the precision instrument maker agreed to acquire California’s Dytran Instruments in a deal 

valued at $82 million. Future rose 0.7%, after the media company announced that it has 

purchased WhoWhatWear, a women’s lifestyle platform, for an undisclosed sum. On the 

downside, Renishaw fell 3.3%, after the engineering company lowered its full year profit 

guidance. The FTSE 100 advanced 0.4%, to close at 7,243.2, while the FTSE 250 rose 0.4%, 

to end at 19,385.0.   

US Market Snapshot 
US markets closed mostly higher yesterday, ahead of the US inflation data. BioHaven 

Pharmaceutical holdings skyrocketed 68.4%, after Pfizer announced that it would acquire the 

company for a cash consideration of $11.6 billion. Vroom surged 32.4%, after the company’s 

first quarter loss narrowed and as it reported a rise in its revenue. Novavax gained 1.1%, 

after the vaccine maker reiterated its prior 2022 revenue forecast. On the other hand, Upstart 

Holdings plummeted 56.4%, after the company cut its full-year outlook. Peloton Interactive 

declined 8.7%, after the equipment maker issued a dismal fourth quarter sales outlook. AMC 

Entertainment Holdings dropped 5.4%, even after the movie theatre operator posted a 

smaller than expected loss in the first quarter. The S&P 500 gained 0.2%, to settle at 4,001.1. 

The DJIA fell 0.3%, to settle at 32,160.7, while the NASDAQ added 1%, to close at 11,737.7.  

Europe Market Snapshot 
European markets finished higher yesterday, on bargain hunting. Swedish Match surged 

24.9%, after the nicotine products firm confirmed that it was in talks with Philip Morris 

International regarding a potential takeover bid. Meanwhile, Kongsberg Gruppen plunged 

18.9%, after the company reported a drop in its first quarter earnings. Aurubis declined 7.4%, 

despite raising its full-year operating profit forecast. Fraport dropped 3.9%, as the airport 

operator’s net loss widened in the first quarter. Bayer fell 2.1%, even though the agriculture 

and pharmaceuticals company reported better than expected revenue and earnings in the 

first quarter. Renault shed 0.4%, after the car manufacturer agreed to sell over a third of its 

South Korea business to China’s Geely Automobile Holdings for around $200 million. The 

FTSEurofirst 300 index gained 0.6%, to settle at 1,648.6. Among other European markets, 

the German DAX Xetra rose 1.2%, to settle at 13,534.7, while the French CAC-40 added 

0.5%, to close at 6,116.9.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning, ahead of key US economic data. In Japan, Z 

Holdings and Daikin Industries have advanced 3.6% and 3.8%, respectively. Meanwhile, 

Hitachi Construction Machinery and MS&AD Insurance Group Holdings have dropped 3.9% 

and 4.1%, respectively. In Hong Kong, Country Garden Services Holdings and Xinyi Solar 

Holdings have climbed 5.7% and 6.4%, respectively. Meanwhile, China Construction Bank 

and Hong Kong & China Gas have fallen 0.4% and 0.5%, respectively. In South Korea, Shin 

Poong Paper Manufacturing and Korea Line have jumped 8.4% and 8.8%, respectively. 

Meanwhile, Maniker and LIG Nex1 have declined 5.0% and 5.2%, respectively. The Nikkei 

225 index is trading 0.3% higher at 26,249.8. The Hang Seng index is trading 1.2% up at 

19,875.6, while the Kospi index is trading slightly higher at 2,597.0. 
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Chg

S&P 500 4,001.1  0.2% -4.2% -10.9% -4.5%

DJIA 32,160.7  -0.3% -2.9% -7.4% -7.4%

Nasdaq 11,737.7  1.0% -6.6% -14.4% -12.4%

Nikkei 225** 26,249.8  0.3% -2.4% -3.0% -11.4%

Shanghai Composite* 3,079.3  1.4% -0.4% -6.6% -11.4%

DJIA at London close 34,268.0 3:30*Time - GM T

Last 

Close

1D% 

Chg

5D% 

Chg

1M%

Chg

1Y% 

Chg

FTSE 100 7,243.2  0.4% -4.2% -5.6% 1.7%

FTSE 250 19,385.0  0.4% -5.5% -8.5% -14.6%

DJSTOXX 50 3,508.5  0.7% -5.0% -7.4% 1.8%

FTSEurofirst 300 1,648.6  0.6% -5.7% -8.7% -3.8%

German DAX 30 13,534.7  1.2% -3.6% -5.2% -12.1%

France CAC 40 6,116.9  0.5% -5.5% -6.6% -4.2%

Contents 

Key Corporate Releases 2 

Commodity, Currency & Bitcoin 3 

Sector Performers & Key Economic 
News 

4 

Share Tips, Bids & Rumours and 
Newspaper Summary 

5-8 

  

https://www.guardianstockbrokers.com/create-account


Daily Market Report 

2 www.guardianstockbrokers.com 

UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Compass Group Plc Interim GBP 0.56                          22,826.48                                

 Airtel Africa Plc  Final USD 0.16                          4,718.00                                  

 Vertu Motors Plc Final GBP 0.16                          3,706.50                                  

 Brewin Dolphin Holdings Plc  Interim GBP 0.24                          426.90                                     

 Camellia Plc Final GBP 0.29                          280.00                                     

 Anexo Group Plc  Final GBP 0.16                          102.67                                     

 Angling Direct Plc Final GBP 0.04                          72.50                                        

 Ten Lifestyle Group Plc  Interim GBP (0.05)                        45.00                                        

 Mirriad Advertising Plc Final GBP (0.05)                        1.98                                          

 Polar Capital Global Healthcare Trust Plc  Interim GBP -                            -                                            

 International Biotechnology Trust Plc Interim GBP -                            -                                            

 Harland & Wolff Group Holdings Plc  Interim GBP -                            -                                            

 Coro Energy Plc Final GBP -                            -                                            

 Empire Metals Ltd  Final GBP -                            -                                            

 Microsaic Systems Plc Final GBP -                            -                                            

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 1.81% or $1.85 higher at $104.31 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 

3.28% or $3.48, to settle at $102.46 per barrel, after the American Petroleum Institute reported that the US crude stockpiles advanced 

by 1.6 million barrels for the week ended 06 May 2022. 

❑ At 0330GMT today, Gold futures contract is trading 0.22% or $4.10 lower at $1836.90 per ounce. Yesterday, the contract declined 

0.95% or $17.60, to settle at $1841.00 per ounce. 

❑ At 0330GMT today, BTC is trading 1.23% higher against the 

USD at $31382.71. Yesterday, BTC advanced 0.13% against 

the USD to close at $31000.83. In a key development, PayPal-

backed cryptocurrency firm, Talos announced that it has raised 

funds worth $105 million through a Series B funding round. In 

another development, KuCoin revealed plans to launch 

decentralised wallet products in Q2 2022 and announced a $150 

million pre-Series B funding round. 

❑ At 0330GMT today, the EUR is trading 0.07% higher against the USD at $1.0536, ahead of Germany’s inflation data for April, due in a 

few hours. Additionally, investors await the US inflation and monthly budget statement, both for April, scheduled to release later today. 

Yesterday, the EUR weakened 0.3% versus the USD, to close at $1.0529. On the data front, Euro-zone’s economic sentiment index 

climbed more than market forecast in May. Separately, Germany’s current situation index declined in May, whereas the nation’s 

economic sentiment index unexpectedly advanced in May. In other economic news, the US NFIB business optimism index remained 

unchanged in April.  

❑ At 0330GMT today, the GBP is trading 0.15% higher against the USD at $1.2334. Yesterday, the GBP weakened 0.13% versus the 

USD, to close at $1.2316, amid speculation that weaker economic growth would push the Bank of England (BoE) to slow its interest-rate 

hiking cycle. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone economic sentiment index advanced more than expected in May 

In the Euro-zone, the economic sentiment index advanced to -29.50 in May, compared to a reading of -43.00 in the previous month. Markets 

were expecting the index to record a rise to -41.00. 

German current situation index dropped more than anticipated in May 

In Germany, the current situation index dropped to -36.50 in May, compared to a reading of -30.80 in the previous month. Markets were 

expecting the index to record a fall to -35.00. 

German economic sentiment index unexpectedly rose in May 

In Germany, the economic sentiment index unexpectedly advanced to -34.30 in May, compared to a reading of -41.00 in the prior month. 

Markets were expecting the index to record a drop to -42.50. 

US small business optimism index remained steady in April 

In the US, the small business optimism index remained unchanged at a level of 93.20 in April.  

Australian Westpac consumer confidence index dropped in May  

In Australia, the seasonally adjusted Westpac consumer confidence index declined by 5.60% to 90.40 in May, compared to a level of 95.80 

in the previous month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Financial Services 11702.04 259.51 2.3% -13.8% 0.6%

Household Goods 12311.57 222.53 1.8% -7.3% -35.7%

General Industrials 6144.52 74.05 1.2% 1.6% -11.4%

Food Producers 6021.29 66.70 1.1% -6.6% -21.9%

Gas, Water & Multiutilities 6403.89 66.51 1.0% -3.0% 35.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 2036.22 -77.16 -3.7% -9.2% -57.3%

Mining 10835.89 -154.88 -1.4% -5.0% -55.6%

Industrial Transportation 3001.19 -18.19 -0.6% -14.6% -23.1%

Real Estate Investment & Services 2397.91 -12.51 -0.5% -12.7% -9.4%

Industrial Metals 6932.72 -35.17 -0.5% -15.2% -2.3%

Click here to open an account 
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The Times 

Centrica Head dismisses calls for 

windfall tax: Imposing a windfall tax on 

North Sea oil and gas producers would be 

akin to “burn[ing] the furniture to stay warm” 

as it would hit investment and push up 

costs in the long term, the Head of Britain’s 

biggest energy supplier has claimed. 

Wizz Air looks east with Saudi 

expansion: Wizz Air, the European budget 

airline, is to extend its presence in the 

Arabian peninsula with plans to launch 

flights to Saudi Arabia, including from the 

U.K. As part of the Arab kingdom’s attempts 

to raise its game in the global tourism 

market, the country has signed a 

memorandum of understanding “to explore 

airline market development opportunities in 

the kingdom”. 

Supply problems put brakes on Tesla’s 

Shanghai plant: Tesla’s factory in 

Shanghai has scaled back production after 

being hit by supply chain problems, only 

three weeks after work restarted there. 

Rightmove’s dominance leads to claims 

it has ‘chokehold’ over market: It is often 

the case that success breeds resentment 

and so it has proved with Rightmove. The 

company’s success is undoubted. It 

dominates Britain’s online property search 

market, with its site attracting 2.5 billion 

visits last year. 

Rightmove Chief Peter Brooks-Johnson 

steps down after 16 years at property 

website: The Chief Executive of Rightmove 

is to step down from Britain’s biggest online 

property website after rising through the 

ranks at the business over the course of 

more than 16 years. 

BAE Systems and Rolls-Royce awarded 

£2 billion Dreadnought contracts: 

Defence contracts worth more than £2 

billion have been awarded to BAE Systems 

and Rolls-Royce that will enable them to 

press ahead with the development of the 

U.K.’s next-generation nuclear submarines. 

Trafigura backs U.K.’s first lithium plant: 

Trafigura has taken a stake in a U.K.-based 

mineral processing start-up which is 

building Europe’s first commercial refinery 

capable of producing battery-grade lithium 

for the electric vehicle and energy storage 

industries. 

April sun brings cold comfort as retail 

sales droop: Retail sales fell last month, 

but spending was above pre-pandemic 

levels as the cost of goods continued to 

rise. Sales were 0.3% lower than in April 

last year, but were higher than 2019 levels 

due to inflation pushing up the price of 

everyday items, according to the retail sales 

monitor published by the British Retail 

Consortium and KPMG. 

Sydney broker AUB Group pays £500 

million for Lloyd’s stalwart Tysers: The 

oldest remaining broker on the Lloyd’s of 

London insurance market is being sold to 

an Australian company for £500 million. 

Ali Parsa moves to U.S. after listing 

virtual GP firm Babylon: The founder of a 

virtual GP service used by the NHS who 

fled to Britain aged 16 from the Iranian 

revolution before becoming one of the 

country’s richest businessmen has moved 

to the United States after the company 

opted to float in New York over London. 

Laundering link to failure of Money 

Xpress: A cross-border payments company 

owned by Finablr, the collapsed former 

FTSE-250 group, failed after its business 

registration was suspended under money-

laundering regulations. 

Philip Morris looks to strike deal with 

Swedish Match: Philip Morris International, 

the owner of Marlboro cigarettes, is in 

takeover talks with Swedish Match over a 

multibillion-dollar deal that would expand 

the tobacco group’s smoke-free business. 

Sales of used electric cars surge to new 

record high: The U.K.’s used car market 

grew by 5.1% in the first three months of 

this year, with sales of pre-owned all-

electric vehicles hitting a record high, new 

figures show. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” British American Tobacco; “Sell” Telecom Plus. 

• The Times (Tempus share tips): “Hold” Rightmove; “Buy” FD Technologies. 

• Financial Times: Nintendo has announced a 10-for-one stock split to address longtime investor calls to improve corporate governance 

at the Kyoto-based games maker. 

• Financial Times: Pfizer has agreed to buy U.S. biotech Biohaven Pharmaceuticals for $11.6 billion, striking its biggest deal in more than 

five years as the pharma company bolsters its pipeline of drugs. 

• The Guardian: Grindr plans to float through a merger with a so-called Spac investment company in a deal that values the gay dating 

app at $2.1 billion. 

• Daily Mail: Future has tightened its grip on the magazine publishing industry after snapping up digital women’s lifestyle publisher Who 

What Wear. 

• Financial Times: Ares Management has seized control of French pharmaceutical group Laboratoire XO, the crown jewel of the 

beleaguered €1 billion private equity fund behind spyware maker NSO Group. 

• Financial Times: French entrepreneur Stéphane Courbit will take his television production company Banijay and online sports gambling 

group Betclic public via a Spac deal backed by prominent investors. 

• The Guardian (Comment): A North Sea oil windfall tax won’t raise much but every little bit helps. 

• The Times (Comment): Bitcoin: growing pains or a busted flush? 

Click here to open an account 

https://www.telegraph.co.uk/investing/shares/questor-selling-tobacco-ideal-business-inflationary-stagflationary/
https://www.thetimes.co.uk/article/safe-as-houses-it-s-open-to-debate-t5dvlhsdx
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https://www.ft.com/content/ea9bb9bc-b5ec-4278-ab42-1f5f14a1a76f
https://www.theguardian.com/business/2022/may/10/gay-dating-app-grindr-float-spac-deal
https://www.dailymail.co.uk/money/markets/article-10802465/Future-buys-digital-lifestyle-publisher-Wear.html?ns_mchannel=rss&ns_campaign=1490&ito=1490
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The Independent 

British Airways in management shake-

up to tackle flight delays and 

cancellations: British Airways has shaken 

up senior executives as it struggles to 

recover from flight delays and cancellations 

that have marred its recovery from Covid-

19. New managers have taken 

responsibility for customer services, 

operations and IT, the airline confirmed. 

Rishi Sunak urged to announce 

emergency budget as living costs spiral: 

The chancellor, Rishi Sunak, is under 

renewed pressure to announce an 

emergency budget to help Britain avoid a 

painful recession amid spiralling living costs 

and plummeting consumer confidence. 

Financial Times 

BlackRock warns it will vote against 

more climate resolutions this year: 

BlackRock has warned that it will not be 

supporting most shareholder resolutions on 

climate this year because they have 

become too extreme or too prescriptive. 

To Read More Click Here 

Stellantis Chief warns of battery 

shortages as carmakers switch to 

electric: The head of Stellantis has warned 

that carmakers will struggle to get hold of 

enough batteries in the next three to four 

years as they race to roll out electric 

vehicles, leaving some manufacturers by 

the wayside as supply bottlenecks pile up. 

To Read More Click Here 

Centrica bullish on profits amid calls for 

windfall energy tax: British Gas owner 

Centrica has forecast full-year earnings at 

the top end of analysts’ expectations, 

adding to a bullish mood in the energy 

industry that has prompted calls for higher 

taxes to offset rising costs for consumers. 

To Read More Click Here 

CVC pushes back IPO plans amid 

market turmoil: Europe’s biggest private 

equity group CVC Capital Partners has 

pushed back plans for a stock market listing 

in the first half of this year, with market 

turbulence standing in the way of a 

multibillion-euro flotation that it had hoped 

to carry out in June. 

To Read More Click Here 

Panmure Gordon posts first profit under 

Bob Diamond ownership: London 

stockbroker Panmure Gordon has turned a 

profit for the first time since coming under 

the control of former Barclays duo Bob 

Diamond and Rich Ricci, albeit just £3.00 

million for 2021. 

To Read More Click Here 

Citi, BNY Mellon and Wells Fargo invest 

in crypto tech company: Three of the 

world’s leading banks — Citigroup, BNY 

Mellon and Wells Fargo — have joined a 

funding round for a U.S. developer of 

cryptocurrency trading technology, 

highlighting the work now being done on 

Wall Street to prepare for the growing 

adoption of digital assets. 

To Read More Click Here 

Pfizer to buy biotech group Biohaven for 

$11.60 billion: Pfizer has agreed to buy 

U.S. biotech Biohaven Pharmaceuticals for 

$11.60 billion, striking its biggest deal in 

more than five years as the pharma 

company bolsters its pipeline of drugs. 

To Read More Click Here 

Sanjeev Gupta fights to prop up GFG 

Alliance in twin legal battles: Embattled 

metals tycoon Sanjeev Gupta fought legal 

battles on two fronts, as he attempts to prop 

up his GFG Alliance group. 

To Read More Click Here 

Chinese carmaker BYD cuts production 

over pollution claims: BYD, China’s 

second-largest carmaker, has curbed 

production at one of its biggest plants after 

authorities opened an investigation into 

claims that pollution from the factory is 

harming local residents. 

To Read More Click Here 

TV production group Banijay to go 

public via Spac: French entrepreneur 

Stéphane Courbit will take his television 

production company Banijay and online 

sports gambling group Betclic public via a 

Spac deal backed by prominent investors, 

including Bernard Arnault and Vincent 

Bolloré. 

To Read More Click Here 

Electronic Arts and Fifa end video 

games partnership after 30 years: 

Electronic Arts is ending a 30-year 

partnership with Fifa, calling time on one of 

the most popular games partnerships in 

history after months of negotiations 

between the video game company and the 

football governing body. 

To Read More Click Here 

Peloton losses widen as Chief warns 

company is ‘thinly capitalised’: Peloton 

shares hit new lows, after the connected 

fitness company reported far higher 

quarterly losses than expected and warned 

it was “thinly capitalised” for a business of 

its scale. 

To Read More Click Here 

Nintendo announces unexpected 10-for-

1 stock split: Nintendo has announced a 

10-for-one stock split to address longtime 

investor calls to improve corporate 

governance at the Kyoto-based games 

maker. 

To Read More Click Here 

Wizz explores launching flights to Saudi 

Arabia: Low-cost carrier Wizz Air is 

exploring launching flights to Saudi Arabia, 

part of an ambitious expansion strategy as 

the travel industry emerges from the 

pandemic. 

To Read More Click Here 

BA Chief overhauls management after 

staff shortages and flight cancellations: 

The head of British Airways has unveiled an 

overhaul of key management roles at the 

airline, as he struggles to deal with a spate 

of disruption and cancellations to flights that 

have dented its recovery from the 

pandemic. 

To Read More Click Here 

Lex:  

Pfizer: drugmaker puts Covid cash to 

work: Pharma group’s Chief is right to take 

advantage of the market sell-off to boost 

pipeline. 

To Read More Click Here 

Philip Morris/Swedish Match: nicotine 

alternatives in vogue for a smokeless 

future: European group’s success with 

chewing tobacco and pouches make for a 

tidy addition. 

To Read More Click Here 

Warhol/art: Shot Sage Blue Marilyn 

loses edge as inflation hedge: The art 

market’s underpinnings are inherently 

fragile — owning its picks and shovels 

would be a better bet. 

To Read More Click Here 

The Daily Telegraph 

Rise of EVs risks wave of ‘catastrophic’ 

shipping fires: The increasing demand for 

Click here to open an account 
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electric cars risks causing a wave of fires 

on cargo ships as they are not designed to 

carry lithium batteries safely, a major 

insurer has warned. 

Britain joins the space race with first 

satellite launch from Cornwall: Britain will 

join the space race this summer with the 

launch of two shoebox-sized satellites from 

Cornwall. Equipped with Ministry of 

Defence kit, the so-called cubesats will take 

off on a Virgin Orbit Launcher One rocket 

from Newquay Airport. 

Questor 

Questor: tobacco stocks are an ideal 

investment even if inflation wrecks the 

economy: Investors who run strict screens 

for ethical, social and governance 

standards will despair. Of the top 10 

performers in the FTSE 100 index in 2022 

at the time of writing, two are oil producers, 

three are miners, one is a weapons 

manufacturer and one a cigarette giant in 

the form of British American Tobacco. The 

three exceptions are Standard Chartered 

bank, AstraZeneca and Pearson, the 

publisher. But it is the tobacco company 

that continues catch this column’s eye, 

albeit in the knowledge that such a stock 

will be far from suitable for every portfolio 

builder’s tastes. Even after this year’s 20%-

plus advance in its share price, and a gain 

of more than 40% from lows in early 2019, 

BAT’s shares trade on barely 10 times 

forecast earnings and offer a yield of more 

than 6% from a dividend that is so well 

covered by cash flow that the FTSE 100 

stalwart is also running a £2 billion share 

buyback programme this year. That takes 

forecast total cash returns to £7 billion for 

2022 and BAT still looks capable of further 

reducing its debts, which are already down 

by some £10 billion, or a fifth, from a peak 

in 2017. As this column never tires of 

saying, less debt means less risk and less 

risk can mean a higher valuation multiple 

and therefore a higher share price, all other 

things being equal. This is not to neglect 

the challenges that face the business, be 

they its withdrawal from Russia, which will 

knock around 3% off group sales this year, 

or the ongoing pushback against smoking 

from regulators and health authorities alike. 

It is still far from clear to what degree “next-

generation” products such as vapour and 

heated tobacco products will, over the long 

term, compensate for a decline in cigarette 

volumes. But in the short term BAT does 

offer investors one valuable attribute: “price 

inelasticity of demand”, or, in plain English, 

the ability to put up prices and get its 

customers to pay them. This makes the 

company’s business model better suited 

than many to an inflationary – or 

stagflationary – environment and the 

explanation for the shares’ good run in 

2022 could just lie here. Any investor who 

fears a sustained bout of inflation – or 

indeed stagflation – may therefore be 

inclined to look more towards “consumer 

staples” such as tobacco (and perhaps 

alcohol, too) rather than more “consumer 

discretionary” items, and in this respect 

BAT fits the bill – unless the investor runs 

those ESG screens, a test the company will 

fail. Questor says: “Hold”. 

Daily Mail 

Big banks still lagging on fair rises for 

savers despite four successive base rate 

hikes from the Bank of England: Interest 

rates are quickly rising as the Bank of 

England tries to calm rampant inflation, 

interest rates are quickly rising. But despite 

four successive hikes, savers are still 

waiting for a fair deal. The base rate now 

stands at 1%, the highest for 13 years. 

Lenders put brakes on runaway house 

prices: Surge of down valuations pour 

cold water on the red hot property 

market: House sales are stalling across the 

country as a surge of down-valuations 

pours cold water on the red-hot property 

market. For almost two years, house prices 

have been storming upwards, with the 

average home now worth £286,079 — up 

10.8% in the past 12 months alone, 

according to Halifax. 

The Scottish Herald 

Alan Duncan replaces Phil Harris at 

Edinburgh Vert: Scottish compression 

technology pioneer Vert Technologies has 

announced the appointment of new Chief 

Executive, Alan Duncan, who is taking over 

from Phil Harris. 

SNP Government intent on 'future-

proofing' Grangemouth amid 

speculation over refinery's future: An 

SNP Minister has insisted her government 

is intent on “future-proofing” the 

Grangemouth industrial hub amid 

speculation a Chinese state-owned backer 

wants to sell its stake. 

U.K. Government told to revise 'woefully 

inadequate' energy blueprint to insulate 

homes: A Greens Minister has called on 

the U.K. Government to rethink its “woefully 

inadequate” new energy blueprint after 

being put under pressure to accelerate 

insulation of buildings to tackle fuel poverty. 

SNP and Greens ministers told to 

'immediately' stop new waste 

incinerators given permission: SNP and 

Greens ministers should “immediately” stop 

new waste incinerators being given 

planning permission and cap capacity, an 

independent review has set out. 

Scottish Gas owner Centrica energy 

crisis move: Scottish Gas owner Centrica 

has said it is to invest over £50 million in 

supporting customers with 500 additional 

U.K. based customer service roles, and a 

support fund which provides grants of up to 

£750 to help customers pay their energy 

bills. 

Gleneagles Edinburgh hotel summer 

opening date: Gleneagles Townhouse, the 

first venture beyond the Perthshire hills for 

Gleneagles Hotel in its almost 100-year 

history, has announced its opening date. 

Fears over Langholm's £2.2 million 

buyout of Duke of Buccleuch land for 

nature project: One of the U.K.’s largest 

community-led nature and climate projects 

based in Scotland is "hanging in the 

balance" due to issues over raising the 

necessary money. 

The Scotsman 

Neptune to spend £800 million-plus to 

help secure U.K. energy supplies: The 

firm, which currently operates around 11% 

of the U.K.’s gas supply from fields in the 

U.K. Southern North Sea and the 

Norwegian North Sea, said its investment 

would also accelerate the transition to net 

zero. 

Foreign direct investment brings 7,500 

jobs boost to Scottish economy: Scottish 

Development International (SDI) statistics 

reveal that more than 7,500 planned jobs 

have been generated by inward investment 

in the 2021/22 financial year, with 113 

investment projects in Scotland supported - 

39 of which were investors locating in the 

country for the first time. 

Johnnie Walker Experience firm hired 

for fit-out work on Edinburgh's landmark 

'ribbon' hotel: The firm will help fit out the 

interiors of the 244 guest rooms at the 12-

storey W Edinburgh, the landmark, and 
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highly distinctive, hotel that forms part of 

the capital’s £1 billion St James Quarter 

development. 

Multi-million upgrade of Falkirk 

recycling site to create up to 50 jobs: 

Recycling and waste management 

business Levenseat plans to invest £4 

million upgrading the materials recycling 

facility (MRF), which it purchased for an 

undisclosed sum from Avondale 

Environmental. 
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