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UK Market Snapshot 
UK markets finished higher yesterday, amid hopes that China would ease its COVID-19 

restrictions. ContourGlobal skyrocketed 32.9%, after the power generation company agreed 

to be bought by private equity group, Kohlberg Kravis Roberts in a deal worth £1.75 billion. 

Imperial Brands jumped 7.9%, after the tobacco company projected that it would meet its full 

year targets, following strong sales of ecigarettes and heated tobacco in Europe. Vodafone 

Group gained 0.2%, after the telecommunications company posted a rise in its profits for the 

full year. On the other hand, TI Fluid Systems plunged 14.9%, after the company reported a 

decline in its first quarter revenues and volumes. DCC fell 2.0%, even though the sales, 

marketing and support services company reported stronger than expected annual operating 

profit. Next shed 1.8%, after a top broker cuts its target price on the stock to 6,450.0p from 

8,025.0p. The FTSE 100 advanced 0.7%, to close at 7,518.4, while the FTSE 250 rose 0.7%, 

to end at 20,065.6.  

US Market Snapshot 
US markets closed higher yesterday, boosted by gains in technology sector stocks and 

following robust US retail sales data in April. Paramount Global surged 15.4%, after Berkshire 

Hathaway bought a stake in the company for $2.6 billion. Take-Two Interactive Software 

surged 11.8%, even though the company reported strong results in the fourth quarter. 

Advanced Micro Devices jumped 8.7%, after a top broker upgraded its rating on the stock to 

‘Overweight’ from ‘Neutral’. United Airlines Holdings jumped 7.9%, after the air carrier raised 

its revenue forecast and stated that it would bring back passenger flights with its Boeing 

jetliners. Citigroup added 7.6%, after Berkshire Hathaway acquired a stake in the company in 

a deal worth $2.95 billion. The S&P 500 gained 2.0%, to settle at 4,088.9. The DJIA rose 

1.3%. to settle at 32,654.6, while the NASDAQ added 2.8 %, to close at 11,984.5.  

Europe Market Snapshot 
European markets closed firmer yesterday, amid expectations of economic recovery. Clariant 

surged 7.4%, after the chemical company announced that its delayed annual earnings report 

would be published on 19 May and stated that it would terminate a governance agreement 

with its largest shareholder, Saudi Basic Industries Corporation. Daimler Truck Holding 

climbed 6.5%, after the commercial vehicle manufacturers raised its revenue forecast for 

2022. Partners Group Holding added 2.8%, after the company stated that it bought a $1.0 

billion portfolio of more than 3,500 single-family rental houses across the high-demand Sun 

Belt. Air Liquide rose 2.0%, after the industrial gases company finalised a deal with Toyota 

Motor Europe and Portuguese bus manufacturer, CaetanoBus to develop integrated 

hydrogen solutions in Europe. The FTSEurofirst 300 index gained 1.2%, to close at 1,719.4. 

Among other European markets, the German DAX Xetra 30 rose 1.6%, to close at 14,185.9, 

while the French CAC-40 advanced 1.3%, to settle at 6,430.2.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Toho Zinc and Nissan Motor 

have advanced 3.2% and 3.3%, respectively. Meanwhile, Yokogawa Electric and GS Yuasa 

have dropped 1.5% and 1.6%, respectively. In Hong Kong, CSPC Pharmaceutical Group and 

Tencent Holdings have fallen 1.9% and 2.5%, respectively. Meanwhile, CK Asset Holdings 

and Hengan International Group have added 1.0% and 1.5%, respectively. In South Korea, 

F&F and Daeduck Electronics have climbed 6.5% and 6.6%, respectively. Meanwhile, 

Sebang Global Battery and Husteel have declined 4.8% and 4.9%, respectively. The Nikkei 

225 index is trading 0.7% higher at 26,851.2. The Hang Seng index is trading 0.6% down at 

20,479.3, while the Kospi index is trading 0.1% higher at 2,623.6.  
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S&P 500 4,088.9  2.0% 2.2% -6.9% -1.8%

DJIA 32,654.6  1.3% 1.5% -5.2% -4.9%

Nasdaq 11,984.5  2.8% 2.1% -10.2% -10.4%

Nikkei 225* 26,851.2  0.7% 1.9% -1.9% -4.2%
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DJIA at London close 34,268.0 03:30*Time - GM T
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FTSE 100 7,518.4  0.7% 3.8% -1.3% 6.9%

FTSE 250 20,065.6  0.7% 3.5% -5.0% -9.7%

DJSTOXX 50 3,642.8  1.1% 3.8% -3.7% 5.8%

FTSEurofirst 300 1,719.4  1.2% 4.3% -4.4% 0.9%

German DAX 30 14,185.9  1.6% 4.8% 0.2% -7.9%

France CAC 40 6,430.2  1.3% 5.1% -2.4% 1.0%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name  Results  Currency Estimated EPS Estimated Revenue (Mn)

 Experian Plc Final USD 1.24 6284.00

 Burberry Group Plc  Final GBP 0.95 2816.77

 Mitchells & Butlers Plc Interim GBP 0.16 2118.00

 Premier Foods Plc  Final GBP 0.11 901.20

 Future Plc Interim GBP 1.58 812.11

 Marston's Plc  Interim GBP 0.07 771.60

 N Brown Group Plc Final GBP 0.07 714.75

 Ninety One  Final GBP 0.20 664.00

 British Land Co Plc/The Final GBP - 470.00

 Camellia Plc  Final GBP 0.51 280.00

 Benchmark Holdings Plc Interim GBP -0.01 153.33

 Assura Plc  Final GBP - 124.14

 XP Factory Plc Final GBP - 2.70

 Polar Capital Global Healthcare Trust Plc  Interim GBP - -

 Unicorn AIM VCT Plc Interim GBP - -

 Jersey Electricity Plc  Interim GBP - -

 Harland & Wolff Group Holdings Plc Interim GBP - -

 Coro Energy Plc  Final GBP - -

 Empire Metals Ltd Final GBP - -

 Microsaic Systems Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.28% or $0.31 higher at $112.24 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 

2.02% or $2.31, to settle at $111.93 per barrel, amid reports that the US could ease some restrictions on Venezuela ’s government, 

raising hopes for a rise in crude supplies. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles declined 

by 2.4 million barrels for the week ended 13 May 2022. 

❑ At 0330GMT today, Gold futures contract is trading 0.69% or $12.50 lower at $1806.40 per ounce. Yesterday, the contract climbed 

0.27% or $4.90, to settle at $1818.90 per ounce, amid weakness in the US Dollar. 

❑ At 0330GMT today, BTC is trading 0.69% lower against the USD 

at $29869.15. Yesterday, BTC advanced 0.57% against the 

USD to close at $30077.80. In a key development, Blockchain 

analytics firm, Nansen announced that it bought a cross-chain 

decentralized finance (DeFi) tracker, Ape Board. Meanwhile, 

Fireblocks announced the launch of Web3 Engine to build 

products and services in the DeFi, GameFi and NFT spaces. 

❑ At 0330GMT today, the EUR is trading 0.21% lower against the USD at $1.0528, ahead of Euro-zone’s inflation data for April, 

scheduled to release later today. Additionally, investors await the US building permits and housing starts, both for April, slated to release 

later today. Yesterday, the EUR strengthened 1.11% versus the USD, to close at $1.0550, after Euro-zone’s economy grew more than 

expected in 1Q 2022. In other economic news, the US retail sales climbed in April, while the nation ’s industrial production advanced for 

the fourth straight month in April. Meanwhile, the US housing market index fell to a 2-year low in May.  

❑ At 0330GMT today, the GBP is trading 0.19% lower against the USD at $1.2469, ahead of UK’s inflation data for April, due in a few 

hours. Yesterday, the GBP strengthened 1.41% versus the USD, to close at $1.2493, after UK’s unemployment rate unexpectedly 

declined to a 50-year low in the three months to March, while the nation’s average earnings rose more than market forecast in the same 

period. 
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To start trading Bitcoin Click Here 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK ILO unemployment rate unexpectedly dropped in March 

In the UK, the ILO unemployment rate unexpectedly fell to 3.70% in the three months ended March, compared to 3.80% in the prior month. 

Markets were expecting the unemployment rate to remain unchanged. 

UK average earnings including bonus advanced more than anticipated in March 

In the UK, average earnings including bonus rose 7.00% in the three months ended March, compared to a revised rise of 5.60% in the 

previous month. Markets anticipations were for average earnings to record a rise of 5.40%. 

Euro-zone’s GDP rose more than expected in 1Q 2022 

In the Euro-zone, gross domestic product (GDP) grew 0.30% in 1Q 2022, compared to a rise of 0.20% in the previous quarter. Markets were 

anticipating the GDP to rise 0.20%. 

Powell says Fed would keep rising interest rate to control inflation surge  

US Federal Reserve (Fed) Chairman, Jerome Powell, pledged that the US central bank would raise its benchmark interest rates as high as 

needed to control a surge in inflation that threatened the foundation of the economy. 

US retail sales climbed more than expected in April 

In the US, retail sales climbed 0.90% on a MoM basis in April, compared to a revised rise of 1.40% in the prior month. Markets were 

expecting retail sales to record a rise of 0.70%. 

 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 7442.11 268.10 3.7% -10.7% 9.8%

Life Insurance 6681.65 238.52 3.7% -4.5% -17.4%

Tobacco 36729.31 858.81 2.4% 8.0% 22.8%

Financial Services 11866.07 264.66 2.3% -10.0% 1.1%

Construction & Materials 6904.18 141.98 2.1% 3.0% -13.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 2078.29 -162.47 -7.3% -8.1% -55.6%

Food & Drug Retailers 4026.47 -80.61 -2.0% 4.2% -9.5%

Beverages 29143.95 -218.27 -0.7% -2.5% 10.6%

Real Estate Investment Trusts 2992.57 -5.24 -0.2% -11.0% 1.4%

General Retailers 2210.32 -2.08 -0.1% -4.5% -21.1%

Click here to open an account 
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The Times 

FRP Advisory forecasts rise in 

insolvency work as more businesses 

struggle: FRP Advisory said it expected 

to enjoy a revival in insolvency fees as 

government support unwinds and 

businesses struggle to deal with rising 

prices and other headwinds. 

Accounting body to bank KPMG fine 

over role in Carillion scandal: The 

proceeds of the £14.4 million fine imposed 

on KPMG last week for forging documents 

in connection with its audit of the collapsed 

construction group Carillion is to go to the 

trade body for accountants, with none of 

the money going to taxpayers or other 

creditors. 

U.K. unemployment drops to 50-year 

low of 3.7%: The U.K.’s unemployment 

rate has fallen to its lowest in nearly fifty 

years but workers are still suffering sharp 

falls in real income as wage growth lags 

behind soaring inflation. 

Walmart shares slump after it cuts 

forecasts: Walmart shares endured their 

biggest fall in 35 years tonight after costs 

and surging inflation in the retailer’s first 

quarter prompted it to cut full-year 

earnings guidance. 

Imperial Brands ‘on track’ despite 

quitting Russia: The maker of Winston 

and Davidoff cigarettes has reassured the 

City that it is on track to hit its revised full-

year forecasts, even though half-year 

profits were hit after it suspended 

operations in Russia. 

Vodafone signals intent to find merger 

deals: The Chief Executive of Vodafone 

has said the telecoms group continues to 

pursue deals in four European markets, 

including Britain, amid pressure from new 

shareholders. 

FRP Advisory forecasts rise in 

insolvency work as more businesses 

struggle: FRP Advisory said it expected 

to enjoy a revival in insolvency fees as 

government support unwinds and 

businesses struggle to deal with rising 

prices and other headwinds. 

Babcock secures deal to maintain 

Royal Navy aircraft carriers in Rosyth: 

A Scottish shipyard has won a £30 million 

contract to provide maintenance services 

for two Royal Navy aircraft carriers. 

New profit warning spooks Made.com 

investors: Shares in Made.com tumbled 

by as much as a fifth after investors were 

spooked by a second profit warning in six 

months. Amid falling demand for furniture 

and problems in its supply chain, Made 

admitted that it would lose money this 

year, and would not hit previously 

announced growth targets. 

Minister puts carbon border tax on 

agenda: Cheap imports of steel, cement 

and other goods made in polluting 

factories overseas could be hit with extra 

taxes to protect British manufacturers that 

face high costs from tough environmental 

rules. 

Renault sells ownership of Russia’s 

Lada for a rouble: The invasion of 

Ukraine and western sanctions have 

brought Renault’s majority ownership of 

Lada, Russia’s best-known car marque, to 

an end. 

Local electricity pricing ‘could cut 

billions off bills’: The introduction of 

variable local electricity prices could save 

consumers in Britain £30 billion by 2035, a 

study claims. 

Landlord for homeless seeks £150 

million: A real estate investment trust that 

bills itself as a landlord for the homeless 

wants to raise £150 million so that it can 

buy more houses to let to charities and 

local authorities. 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Beazley; “Hold” Lancashire. 

• The Times (Tempus share tips): AVOID Vodafone; “Hold” Land Securities. 

• Daily Mail: ContourGlobal, a FTSE 250 solar firm, became the latest victim of private equity plundering yesterday as it was swooped on 

by buyout giants KKR. 

• Daily Mail: Martin Sorrell's advertising group, S4Capital, revealed that its digital production subsidiary MediaMonks, which it bought in 

July 2018 for $350 million, would combine with Los Angeles-based TheoremOne for an undisclosed sum. 

• Daily Mail: The board of advertising group M&C Saatchi has rejected a sweetened takeover offer from top investor Vin Murria valuing 

the company at £254 million. 

• The Daily Telegraph: Twitter has demanded that Elon Musk goes ahead with his $44 billion takeover of the company as a row over fake 

user accounts threatens to derail the deal. 

• The Times: Saudi Aramco is said to be considering a spin-off of its trading arm through a separate listing that could value the division at 

more than $30 billion. 

• The Times: BSF Enterprise has bought 3D Bio-Tissues, a company specialising in cell-based tissue engineering technology, which 

includes helping to generate cultured meat and lab-grown leather. 

• The Times: A plan by London Stock Exchange Group to buy a trading services business, Quantile, for as much as £274 million faces an 

in-depth investigation by the competition regulator. 

• The Times (Comment): Twitter chief must ignore trolling by Musk. 

• The Daily Telegraph (Comment): The scapegoat lynching of Governor Bailey is becoming dangerous. 

Click here to open an account 
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The Independent 

Bank of England governor warns of 

‘apocalyptic’ impact of global food 

prices: Britain faces the “major concern” 

of “apocalyptic” global food-price rises 

sparked by Russia’s invasion of Ukraine, 

the Bank of England’s governor has told 

MPs. 

Top train operator starts selling its own 

cheaper ‘split tickets’: LNER, which runs 

trains on the East Coast main line from 

Scotland, northeast England and 

Yorkshire to London King’s Cross, is 

trialling a ticket category called “Smart 

Save”. Users of its app are sometimes 

offer a discount on the “point-to-point” 

price if a split ticket is cheaper. 

Financial Times 

Monaco shipping group takes stake in 

battery start-up Britishvolt: A Monaco-

based shipping company has taken a 

stake in Britishvolt, the U.K. start-up 

hoping to build a £3.80 billion battery 

“gigafactory” in Northumberland. 

To Read More Click Here 

Eni defies Brussels by opening rouble 

account for Russian gas payments: Eni 

is to open a rouble account with 

Gazprombank to comply with Russian 

demands for gas sales, a move that puts 

the Italian energy group on a collision 

course with Brussels over EU sanctions 

against Moscow. 

To Read More Click Here 

Qantas says synthetic fuel could power 

long flights by mid-2030s: Synthetic fuel 

could start replacing traditional petroleum 

and plant-based biofuels by as early as 

the mid-2030s, helping to decarbonise 

long-distance air travel, Australian airline 

Qantas has said. 

To Read More Click Here 

U.K. cloud banking fintech Thought 

Machine doubles valuation to $2.70 

billion: London-based fintech Thought 

Machine has doubled its valuation to $2.70 

billion as the cloud banking company pulls 

in institutional investors like Morgan 

Stanley and looks to expand its 

international presence. 

To Read More Click Here 

Allianz agrees $6 billion settlement 

over scandal-hit U.S. funds: German 

insurer Allianz has agreed a $6.00 billion 

settlement with U.S. authorities under 

which its investment arm will plead guilty 

to securities fraud after a scandal at its 

funds business left investors nursing 

billions of dollars worth of losses. 

To Read More Click Here 

SocGen Chief Frédéric Oudéa to step 

down after 15-year tenure: Frédéric 

Oudéa, Europe’s longest-serving major 

bank Chief Executive, will step down as 

head of Société Générale next May, 

ending a tenure dating back to the last 

financial crisis. 

To Read More Click Here 

JPMorgan shareholders vote against 

Jamie Dimon’s pay: JPMorgan Chase 

shareholders have voted against the 

bank’s executive pay plan, delivering a 

stinging rebuke to Chief Jamie Dimon and 

his management team. 

To Read More Click Here 

KPMG ditches troubled German real 

estate group Adler as audit client: 

KPMG has ditched struggling German real 

estate giant Adler as an audit client less 

than an hour after the company told 

investors it was in “very professional 

discussions” with the Big Four firm 

and wanted to keep it as its auditor. 

To Read More Click Here 

Buffett buys $3.00 billion Citi stake in 

value-hunting stock splurge: Warren 

Buffett’s Berkshire Hathaway has made a 

big bet on Citigroup, as the legendary 

investor funnels some of the 

conglomerate’s mammoth cash hoard into 

stocks during this year’s market decline. 

To Read More Click Here 

Coinbase slows hiring as chill in crypto 

markets hits exchange: Coinbase is 

slowing its hiring plans in the latest sign 

that a sharp pullback in the trading of 

digital tokens such as bitcoin is exacting a 

heavy toll on one of the world’s biggest 

crypto exchanges. 

To Read More Click Here 

Landsec swings back to profit as 

workers return to offices: Landsec, one 

of the U.K.’s largest listed landlords, has 

swung back to profitability, reversing some 

of the losses incurred during the pandemic 

as people gradually return to high streets 

and offices. 

To Read More Click Here 

Unilever and Sanofi pile on pressure 

over 2035 EU petrol ban: A cross-sector 

coalition of companies including Unilever, 

Zurich, Sanofi and Uber have urged the 

EU to ban the sale of new petrol and 

diesel vehicles from 2035, piling pressure 

on the auto industry ahead of a crunch 

vote. 

To Read More Click Here 

Elon Musk raised prospect of Twitter 

takeover as early as March: Elon Musk 

first discussed taking Twitter private with 

the social media company’s board more 

than a week before his initial 9.2% stake 

was disclosed as a passive holding and 

more than two weeks before going public 

with a $44.00 billion hostile bid, new 

regulatory filings show. 

To Read More Click Here 

Martin Sorrell’s S4 resumes 

acquisitions with TheoremOne deal: S4 

Capital has struck a deal for tech services 

company TheoremOne, its first acquisition 

since Sir Martin Sorrell’s advertising start-

up in late March revealed accounting 

issues related to its fast growth. 

To Read More Click Here 

Walmart shares suffer biggest drop 

since 1987 after guidance cut: Walmart 

shares suffered the biggest one-day drop 

since the eve of the Black Monday stock 

market crash after the company, cut its 

earnings guidance following a quarter in 

which it was wrongfooted by the rapid 

pace of inflation in the U.S.. 

To Read More Click Here 

Morrisons paid £182.00 million and 

waived debt to bag McColl’s: Wm 

Morrison paid the equivalent of £182.00 

million to take over McColl’s, edging out a 

rival proposal from EG Group by promising 

more cash for unsecured creditors and 

leveraging its position as the convenience 

store chain’s main supplier. 

To Read More Click Here 

Boohoo to revamp executive pay policy 

after share price falls: Boohoo plans to 

switch to a conventional executive pay 

policy after falls in its share price made 

Click here to open an account 
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lucrative schemes based on market 

capitalisation less likely to pay out. 

To Read More Click Here 

Mastercard launches biometric ‘wave to 

pay’ programme: Mastercard is launching 

a biometric payments programme in 

stores, as the card company tries to keep 

pace with nimble fintechs and bigger 

competitors such as Amazon. 

To Read More Click Here 

ADM partners with lab-grown meat start

-up Eat Just: Archer Daniels Midland is 

partnering with a lab-grown meat start-up 

as the U.S. agricultural trader expands its 

alternative protein business, further 

diversifying the company beyond trading 

and processing agricultural commodities. 

To Read More Click Here 

Musk says Twitter deal ‘cannot move 

forward’ without bot clarity: Elon Musk 

said his agreed $44.00 billion purchase of 

Twitter “cannot move forward” until the 

social media platform provides proof over 

the number of fake accounts, just hours 

after he warned the takeover might fall 

through. 

To Read More Click Here 

Vodafone targets deals as it warns on 

inflation hit: Vodafone said it is pursuing 

several “live” deals in the European 

telecoms market as the FTSE 100 group 

warned that inflation would be a drag on 

its performance this year. 

To Read More Click Here 

HS2 protests set to cost high-speed 

U.K. rail line up to £200 million: Protests 

against the new HS2 high-speed railway 

line have cost the government £122 million 

so far and are expected to cost as much 

as £200 million, its management has 

revealed. 

To Read More Click Here 

Lex:  

Baby formula: U.S. shortage highlights 

industry concentration: Crisis points to 

the vulnerability of a supply chain 

dominated by too few producers. 

To Read More Click Here 

ContourGlobal/KKR: inflation shield is 

affordably priced for buyout giant: 

Power generator has a good record of 

buying assets and increasing earnings and 

the result is plenty of cash for 

shareholders. 

To Read More Click Here 

Saudi Aramco: crude colossus takes 

the crown: Demand for the 2.5% of 

shares owned by foreign investors has 

risen with Russia’s pariah status. 

To Read More Click Here 

The Daily Telegraph 

Andrew Neil urges BBC to launch 

subscription service: The BBC must spin 

off hit shows such as Strictly Come 

Dancing into a subscription service or risk 

"staggering" throughout the 2030s, the 

veteran broadcaster Andrew Neil has said.  

Darktrace executive was part of 'clique' 

behind Britain's biggest ever fraud: A 

senior executive at the cybersecurity 

company Darktrace has been named as 

"part of a clique" behind Britain's biggest 

ever fraud in a ruling at the High Court.  

Heathrow landing charges won't cost 

passengers a penny: What is the point of 

Heathrow? That was a question recently 

posed in The Telegraph by some airlines. 

Airlines are right to say that as the 

country's only hub airport, Heathrow is a 

key driver of our country’s prosperity, 

connecting all of Britain to the growing 

markets of the world. 

The Questor Column: 

Questor: an insurer exposed to Russia 

and Ukraine? Buy now, when the news 

looks blackest: Insurance stocks are not 

the easiest to research and, given the 

nature of the business, they can be prey to 

sudden shocks and unexpected events. 

The Russian invasion of Ukraine is a case 

in point and the war continues to weigh 

heavily on the shares of Beazley, the “non-

life” insurer. In view of this column’s belief 

that the best value can be had when the 

news looks blackest, this may prove to be 

an interesting opportunity. The insurer 

operates in the Lloyd’s of London market 

and runs syndicates that specialise in 

areas such as cyber crime and executive 

risk, marine, political risk, catastrophe and 

property. The company’s full‑year results 

for 2021, published in February, were very 

good as it swung from a loss to a profit of 

$369m (£301m), some way ahead of 

analysts’ forecasts, helped by low claims 

in catastrophe and marine and another 

excellent performance in cyber crime. 

Beazley’s signature Breach Response 

product, which protects clients from 

malware, ransomware and other online 

threats, is a market leader. In the non-life 

business, a “combined ratio” of less than 

100pc signifies that it is writing profitable 

business. Beazley recorded a figure of 

93pc in 2021, compared with 109pc in 

2020. The Chief Executive, Adrian Cox, 

expressed confidence that the FTSE 250 

firm could achieve a combined ratio of 

around 90pc in 2022. As a result, Beazley 

returned to the dividend list with a final 

payment of 12.9p a share. Then came the 

Russian assault on Kyiv and analysts and 

investors began to fret about the 

company’s exposure. A trading statement 

earlier this month should hopefully help lay 

those fears to rest. Beazley estimated the 

potential exposure to Russia and Ukraine 

at $50m, albeit with possible claims 

against stranded aircraft on top. Even 

then, Cox and his team declared that the 

targeted combined ratio of around 90pc 

would still be achievable, which suggests 

that the aircraft exposure is not 

substantial. Questor says: “Buy” 

Daily Mail 

Vodafone Chief under pressure over 

mega merger: Lack of signal on a 

telecoms tie-up agitates investors: The 

Head of Vodafone came under increasing 

pressure to deliver as a lack of news on 

potential deals and a cautious outlook left 

investors wanting. Chief Executive Nick 

Read said the FTSE 100 telecoms giant is 

‘actively pursuing a range of live 

opportunities’ in a number of European 

markets but declined to give details. 

Market report: Recovery in the pipeline 

at online bathroom retailer Victorian 

Plumbing after 85% wiped off share 

price in the last year: Are we starting to 

see the green shoots of recovery at 

Victorian Plumbing, the online bathroom 

retailer that has seen almost 85% wiped 

from the share price in the last year? The 

market appears to think so with the stock 

up 4.4p, or 8.7%, at 54.8p after an interim 

results statement revealed a 67% fall in 

underlying profits to £6.7million. 

Maggie Pagano: Gloves off at M&C 

Saatchi as tech tycoon Murria risks the 

wrath of the board with audacious new 

takeover bid: Vin Murria has taken M&C 

Saatchi’s mantra that ‘nothing is 

impossible’ to heart. After being rebuffed 

several times, the tech tycoon has now 

gone over the heads of her fellow directors 
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to make an audacious takeover bid to all 

shareholders. 

Boohoo forced into embarrassing U-

turn on Head' pay after share price 

tumbles: Boohoo has performed an 

embarrassing U-turn on its executive pay 

policy after a dramatic fall in its share price 

left previous payouts out of reach.  

Britvic is forced to hike prices as 

inflation soars but profits at the drinks 

maker keep their fizz: The drinks maker 

behind Robinsons, Lipton ice tea and Fruit 

Shoot has warned of further pressure on 

consumer spending. 

New York private equity predator KKR 

swoops on U.K. solar energy giant 

Contour in £1.75 billion deal: A FTSE 

250 solar firm became the latest victim of 

private equity plundering as it was 

swooped on by buyout giants KKR. The 

New York-based predator agreed a £1.75 

billion takeover with ContourGlobal, a 

wholesale energy producer with 138 

power plants. 

The Scottish Herald 

Revealed: Six Scottish islands to 

become carbon neutral by 2040: Six 

islands will turn carbon neutral by 2040 

under a Scottish Government project – ten 

years after the country’s two biggest cities 

hope to achieve the aim. 

Decathlon sports store to open in 

Livingston: Decathlon U.K. is to open a 

new 1,500 sqm store in Livingston that is 

expected to inject millions of pounds into 

the local economy per year.  

C&C Group sells stake in Admiral 

Taverns for £55 million: The owner of 

Tennent’s Lager has offloaded its stake in 

a major U.K. pub company for £55 million. 

C&C Group offloaded its entire minority 

interest in Admiral Taverns to Proprium 

Capital Partners, the real estate fund 

manager. The drinks company had 

originally invested in Admiral, which has a 

portfolio of more than 1,600 pubs, with 

Proprium in September 2017. 

Drax Cruachan Hollow Mountain hydro 

power plans: A renewable energy firm 

wants to build a new underground hydro 

power station deep within a Scottish 

mountain. Drax said plans have been 

submitted to expand its existing Cruachan 

Power Station to increase the total amount 

of energy the site can produce to 1.04 

gigawatts. 

Greggs warns customers of price hikes 

ahead: Greggs is to raise prices amid 

increased costs and it said sales in office 

locations in larger cities have lagged 

behind other sites. 

Carbon capture pioneer raises more 

than £50m in latest investment round: 

Storegga, the carbon reduction and 

removal specialist, has raised more than 

£50 million in its third investment round. 

Edinburgh University start-up raises £1 

million for lab: A Fledgling company 

which provides biotech companies with 

microbial testing blocks has hailed raising 

£1 million to boost the business. 

New carbon-cutting business tool 

launched by Akari: Glasgow-based 

technology developer Akari Solutions is 

enhancing its environmental credentials 

with the launch of a new app that allows 

individuals to track their carbon footprint 

as part of their organisation’s overall 

sustainability goals.  

National Express stands by bid for 

Scots bus giant: National Express has 

chosen not to up the value of its all-share 

bid for Stagecoach, declaring that it 

represents a “superior value creation 

opportunity” compared to the rival offer 

from German infrastructure investor DWS. 

The Scotsman 

Glasgow packaging group Macfarlane 

seals multi-million German takeover: 

The firm is buying PackMann, a packaging 

distribution business based in Eppelheim 

near Heidelberg, Germany, in a multi-

million euro deal. 

Fife life sciences firm X-Genix in talks 

with pharma giants to help catalyse 

drug-development: A company that is 

spinning out from the University of St 

Andrews has revealed that it is in talks 

with global pharmaceutical giants following 

the development of “cutting-edge” 

technology it believes could “transform” 

the way medicines including antibiotics are 

made. 

Tennent's switches to lighter cans but 

price hikes not ruled out: Reporting a 

swing to a full-year operating profit, the 

Irish drinks group said its vast Wellpark 

brewery site in Glasgow had “continued to 

build its sustainability credentials”. 

Milestone moment in bid to expand 

'Hollow Mountain' Cruachan hydro 

power station: Renewable energy firm 

Drax has announced that it will officially 

apply for planning permission to build a 

new underground pumped storage hydro 

power station at the site, claiming this 

could be the first newly constructed plant 

of its kind in the U.K. in more than 40 

years. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 66% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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