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Weekly Round Up

Equity Markets

a

Global equity markets ended lower last week, amid worries over interest rate hikes and
following news that the lender SVB Financial Group became the largest bank to fail since
the 2008 financial crisis. UK markets ended in negative territory in the last week, amid
uncertainty surrounding further interest rate hikes by the major central banks. On the macro
front, UK’s industrial production fell more than estimated in January, while the nation’s RICS
house price index dropped to the lowest level since April 2009 in February. Meanwhile,
UK’s construction PMI advanced more than anticipated in February, while the nation’s BRC
like-for-like retail sales advanced more than expected in the same month. European
markets finished in the red during the week, amid concerns over interest rate hikes and
global economic recovery. On the data front, Euro-zone’s gross domestic product (GDP)
recorded a flat reading in 4Q22. Meanwhile Euro-zone’s Sentix investor confidence index
declined more than expected in March. Separately, Germany’s retail sales unexpectedly
dropped in January. Meanwhile, Germany’s consumer price index (CPI) climbed as
anticipated in February while the nation’s factory orders unexpectedly rose in January. US
markets closed on a weaker footing in the previous week, as Federal Reserve (Fed)
Chairman, Jerome Powell’s remarks fuelled concerns over potentially larger interest rate
hikes. In other economic news, the US factory orders dropped less than anticipated in
January, while the nation’s initial jobless claims advanced to a 2-month high in the week
ended 03 March 2023. Moreover, the US unemployment rate unexpectedly rose in
February. Meanwhile, the US private sector employment advanced more than anticipated in
February, while the nation’s JOLTS job openings declined less than expected in January.
Further, the US nonfarm payrolls rose more than anticipated in February. Asian markets
finished lower during the week, tracking losses in their US counterparts.

In the UK, the FTSE 100 index fell 2.5% to end the week at 7,748.35, while the FTSE 250
declined 2.9% to close at 19,357.46.

Amongst European markets, the DAX shed 0.1% to finish the week at 15,427.97.

In the US, DJIA lost 4.4% to end the week at 31,909.64, and the S&P 500 index slid 4.5% to
end at 3,861.59.

Currency Markets

QO The EUR ended higher against the USD in the prior week, following a hawkish stance by
the European Central Bank (ECB).

Q The GBP ended lower against the USD last week, after UK’s manufacturing production
dropped more than anticipated in January.
The USD ended fell against its peers in the previous week.
The GBP ended marginally lower against the USD to finish at 1.2030, while the EUR gained
0.1% against the USD to close at 1.0643.

Gold

QO Gold prices rose last week, amid weakness in the US Dollar.

O Gold prices advanced 0.7% to close the week at $1,867.20/0z.

Commodities

a

a

Brent oil prices dropped last week, amid concerns over aggressive monetary policy
tightening by the US Fed.

Brent crude oil prices fell 3.6% to $82.78/barrel.

Corporate News and Updates

a

Mining sector stocks gained a lot of attention last week. Fresnillo reported FY22 profits
dropped by more than 50%. Peer, Rio Tinto agreed to pay a $15 million penalty to settle US
claims of bribery in Guinea. In other corporate news, AstraZeneca announced that a mid-
stage trial of its cancer drug Enhertu showed optimistic outcomes for treating other tumours

as well.
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P Newspaper Summary

The Times
Saturday News

Silicon Valley Bank: Fears of global
chaos as lender collapses: Ministers are
in talks with tech companies about a
possible taxpayer bailout after the biggest
banking collapse since the financial crisis.
The Bank of England said late on Friday
that it would put the U.K. arm of Silicon
Valley Bank (SVB) into insolvency over the
weekend. The California regulator has
taken control of the parent company after a
run on the bank, which lent to thousands of
tech firms.

Suppliers hit back at Tesco over fees to
sell produce online: Suppliers and farmers
have warned tough new fees imposed by
Tesco on produce sold through its website
could put them out of business. The FTSE
100 grocer told suppliers last week they
would have to shoulder new Amazon-style
‘fulfilment fees’ per item sold on Tesco.com
or through its app.

Wall Street ‘very optimistic’ of luring
over more U.K. companies: The New York
Stock Exchange is “very optimistic” that it
can attract a steady stream of British
companies to list in the United States over
the coming years, as several London-listed
businesses consider transferring to Wall
Street. A top executive at the exchange flew
to the U.K. this week for talks with
prospective companies, bolstered by recent
wins including the microchip designer Arm
Holdings, which chose America for its initial
public offering later this year.

‘More job cuts loom’ at Meta Platforms:
The owner of Facebook and Instagram is
said to have drawn up plans for additional
layoffs of a similar size to the 13% reduction
to its workforce last year. Meta Platforms,
the world’s largest social media group, is
set to announce new job cuts as soon as
next week, according to The Wall Street
Journal, which cited sources familiar with
the matter.

SFO under fire as G4S trial collapses
after ten-year inquiry: The Serious Fraud
Office faced fresh criticism after dropping a
case against three former executives of
G4S following a decade-long investigation.
Prosecutors told a judge at the Old Bailey in
London that they would offer no evidence in
the case involving allegations that the
government was defrauded in a deal for
electronic tags for offenders.

Weekend Press & Week Ahead

Sunday News

NS&I customers targeted to fund U.K.’s
borrowing: Jeremy Hunt is expected to
marshal the country’s army of savers to
help fund Britain’s borrowing requirements
by asking National Savings & Investments
to pump out billions of pounds’ worth of
products to the public. In this week’s
budget, the Chancellor could give the
government’s savings bank the remit to sell
more investment products — a move that
would mean fewer bonds (gilts) would be
needed to fund the country’s borrowing
needs.

The Independent
Saturday News

No News.

Sunday News

No News.

Financial Times
Saturday News

U.S. and EU launch new talks on critical
minerals trade in green tech race: U.S.
and EU officials launched new talks on
trade in critical minerals as Ursula von der
Leyen visited the White House on Friday, in
a move EU officials hope will boost its
companies’ access to the U.S.’s green
subsidies. U.S. officials said the talks would
help the two sides build secure supply
chains for electric vehicle batteries.

To Read More Click Here.

Oil industry struts Texas stage with its
old swagger at energy jamboree: After
years of getting beaten up as climate
villains, the global oil and gas industry
celebrated a more friendly shift in “vibes” as
thousands of executives, policymakers and
Ministers descended on Houston, Texas,
this week for the annual CERAWeek energy
jamboree.

To Read More Click Here.

Credit Suisse Chair avoids regulatory
action over outflow claims: The Swiss
markets  regulator has closed its
investigation into comments made by Credit
Suisse Chair Axel Lehmann about customer
outflows, saying there are no sufficient
grounds for supervisory proceedings. Finma
said on Friday that it had concluded a probe
it began last month into possible violations
of financial market law over remarks made
by Lehmann in December during the final
days of the bank’s crucial capital raise.

To Read More Click Here.

Vaccine inequality blamed for boosting
global Covid death toll: Unequal access to
Covid-19 vaccines in 2021 led to one
preventable death every 24 seconds,
according to an open letter signed by
prominent political figures, activists and
academics that marks the third anniversary
since the World Health Organization first
described the coronavirus outbreak as a
pandemic.

To Read More Click Here.
Sunday News

U.K. pension funds threaten to vote
against BP and Shell Directors over
climate targets: Two of the U.K''s largest
pension schemes, which together oversee
£130 billion in assets, will vote against the
renewal of top Directors at BP and Shell at
their annual meetings unless both
companies improve their commitments to
tackling carbon emissions.

To Read More Click Here.

The Lex: Turbulence: warming planet
means bumpier flights Premium: Rising
temperatures also decrease air density,
making it more difficult for planes to take off.

To Read More Click Here.

The Telegraph
Saturday News

Inside the £2 million military metaverse
dedicated to training future soldiers: The
tactical controller looked up the valley,
watching the trees sway in the winter
breeze. A small dark speck, silhouetted
against the sky, rapidly grew to full size. A
Eurofighter Typhoon flashed overhead with
a roar, scattering a crowd of curious
civiians who had gathered around a
crashed Apache attack helicopter. "Show of
force complete," radioed the controller.

Sunday News

No News.

Guardian
Saturday News

Extra costs for customers on
prepayment meters to be scrapped in
budget: Prepayment meter customers will
no longer be charged more to receive their
energy under reforms to be announced in
the budget. The Chancellor is to end the
“prepayment premium” from July, saving
more than four million households £45 a

www.guardianstockbrokers.com n
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year on their energy bills, according to the
Treasury.

Sunday News

No News.
Daily Mail
Saturday News

Top heads at Melrose set to pocket
millions when FTSE 100 engineering
company spins off its automotive
business on London Stock Exchange:
Top heads at Melrose are set to pocket
millions when the FTSE 100 engineering
company spins off its automotive business
on the London Stock Exchange next month,
The Mail on Sunday can reveal. The
demerger will be the latest move by Melrose
— which  buys struggling industrial
companies, makes them more profitable
and sells them on — after it snapped up
engineering giant GKN for £8.1 billion in a
viciously fought takeover in 2018.

Head of Royal London says peace has
broken out between his firm and rival
insurer LV after bitter falling out, though
failed merger talks not being revived:
The head of Royal London says peace has
broken out between his firm and rival
insurer LV after a bitter falling out, though
failed merger talks are not being revived.
Barry O'Dwyer's comments follow the
collapse of tie-up discussions in February
last year. LV has since appointed a new
head, David Hynam, and committed to
remaining an independent mutual.

Chancellor to offer smaller and medium-
sized enterprises big tax breaks for
investment in effort to unleash new era
of growth in science and technology:
The Chancellor is to offer Britain's smaller
and medium-sized enterprises (SMEs) big
tax breaks for investment in Wednesday's
Budget as part of his effort to unleash a new
era of growth in science and technology.
Allowances for investment in new plant and
equipment are to be quadrupled from
£250,000 a year to £1 million as Jeremy
Hunt seeks to invigorate confidence in
Britain.

Sunday News

No News.

Daily Express
Saturday News

Interest rates may rise to 4.75% in U.K.
as Bank of England looks to stop ‘major

Weekend Press & Week Ahead

recession: Interest rates could increase to
as high 4.75% in the coming months as the
Bank of England attempts to stop a “major
recession”. A recession happens when a
country experiences two-quarters back-to-
back of negative growth which the U.K. has
narrowly avoided as of later.

Sunday News

Jeremy Hunt called to reduce taxes for
pensioners in Budget: 'room for a cut"
Jeremy Hunt will outline the Government’s
fiscal strategy going forward in the
announcement which will likely outline
changes to pensions and taxes. Experts are
urging the Chancellor consider reducing the
tax liability for pensioners as there is “room
for a cut”.

The Scottish Herald
Saturday News

Eden Scott goes with the flow to lift
profits: Eden Scott is on course to post its

highest turnover and profit since the
pandemic as the Scottish recruitment
agency prepares to mark its 20th

anniversary.

Glasgow school to be converted to
homes with rooftop terrace: The architect
behind the conversion of a former city
school into homes has hailed the "unique
and historic" project.

The architect behind the conversion of a
former city school into homes has hailed
the "unique and historic" project: The
Macallan has unveiled a deal with a
Spanish company which it says shows the
“extraordinary lengths” to which it will go to
ensure the single malt Scotch whisky is
matured in the “finest quality sherry-
seasoned oak casks”.

Chancellor to invest in carbon capture
projects with £20 billion of funding:
Chancellor Jeremy Hunt is set to hand a
key energy project £20 billion of funding —
ending years of demands from the SNP for
investment.

Scottish transport giant raises profit
expectations: Firstgroup has raised its
profit expectation for its current year after
reporting higher passenger numbers and
some easing of pressure from bus driver
shortages.

Union warns dozens of North Sea
platforms may shut down: Two hundred
North Sea workers are poised to strike,
raising the prospect of dozens on platforms

shutting down on the U.K. Continental
Shelf.

Sunday News

No News.

The Scotsman
Saturday News

Forthcoming Spring Statement could
involve 'significant reveals for business’,
Scots KPMG exec predicts: Next week’s
Budget from the U.K. Government could
include some “significant reveals for
business”, while firms are keen to see the
Chancellor announce a corporation tax
reduction plan, corporate leaders have
stated.

Future Flight: ‘Very difficult message’
that year-round Scottish flights cost
more than summer-only budget airlines’
fares - Loganair Chief Executive
Jonathan Hinkles: Passengers must be
prepared to pay more for year-round flights
from Scotland than summer-only services
operated by budget carriers, the largest
airline flying within the U.K. has told The
Scotsman.

Sunday News

No News.
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Il Global Economic Calendar - Week Ahead

Period /

00:00 Eurogroup Meeting
Monday, |+ | 09:00 Total Sight Deposits (CHF) 10-Mar
13 March 2023 [+ | 09:00 Domestic Sight Deposits (CHF) 10-Mar
== 18:05 BOE's Dhingra Speech -
[ £ | 12:30 Manufacturing Sales (MoM) Jan
[ ] 08:00 ECOFIN Meeting -
| N | 09:00 Industrial Production n.s.a. (YoY) Jan
| N | 09:00 Industrial Production s.a. (MoM) Jan
| | 10:00 Istat Releases the Monthly Economic Note -
® 23:50 BOJ Minutes of January Policy Meeting -
= 08:00 Consumer Price Index (MoM) Feb
= 08:00 Consumer Price Index (YoY) Feb
| & | 07:30 Producer and Import Prices (MoM) Feb
| + | 07:30 Producer and Import Prices (YoY) Feb
=t 07:00 Average Earnings Excluding Bonus (3Mo/Yr) Jan
Vs, =S 07:00 Average Earnings Including Bonus (3Mo/YTr) Jan
14 March 2023
== 07:00 Claimant Count Change Feb
== 07:00 Claimant Count Rate s.a. Feb
== 07:00 Employment Change (3M/3M) Jan
== 07:00 ILO Unemployment Rate (3M) Jan
= 00:00 Fed Balance Sheet — Total Fed Assets 14-Mar
= 10:00 NFIB Small Business Optimism Feb
= 12:30 Real Average Weekly Earnings (YoY) Feb
= 12:30 Consumer Price Index s.a. (MoM) Feb
= 12:30 Consumer Price Index n.s.a (YoY) Feb
= 13:55 Redbook Index (YoY) 11-Mar
= 20:20 Fed's Bowman Speaks on Community Banking -
ol 12:15 Housing Starts s.a. Feb
[ £ | 13:00 Existing Home Sales (MoM) Feb
Bl 02:00 Industrial Production YTD (YoY) Feb
Bl 02:00 Retail Sales YTD (YoY) Feb
B 02:00 Fixed Assets Inv Excl. Rural YTD (YoY) Feb
[ o ] 10:00 Industrial Production s.a. (MoM) Jan
B 10:00 Industrial Production w.d.a. (YoY) Jan
Wednesday, in 07:45 Consumer Price Index (MoM) Feb
15 March 2023 () | 07:45 Consumer Price Index (YoY) Feb
_— 00:00 Current Account n.s.a. Jan
| N | 09:00 Unemployment Rate s.a. Dec
[ 23:50 Machinery Orders (MoM) Jan
® 23:50 Machinery Orders (YoY) Jan
® 23:50 Foreign Buying Japan Bonds 10-Mar
[ ] 23:50 Foreign Buying Japan Stocks 10-Mar
® 23:50 Adjusted Merchandise Trade Balance Feb
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Il Global Economic Calendar - Week Ahead

Period /

® 23:50 Exports (YoY)
® 23:50 Imports (YoY) Feb
® 23:50 Merchandise Trade Balance Total Feb
== 12:30 UK Chancellor of the Exchequer Jeremy Hunt's annual budget -
EiS 12:30 Spring Budget 2023 -
= 00:00 Fed Balance Sheet — Treasuries 15-Mar
= 00:00 Fed Balance Sheet — MBS 15-Mar
= 11:00 MBA Mortgage Applications 10-Mar
ﬁeﬂgfjﬁ%% — 12:30 Advance Retail Sales (MoM) Feb
= 12:30 NY Empire State Manufacturing Index Mar
= 12:30 Retail Sales Ex Auto & Gas Feb
= 12:30 Producer Price Index (MoM) Feb
= 12:30 Producer Price Index (YoY) Feb
= 14:00 Business Inventories Jan
= 14:00 NAHB Housing Market Index Mar
= 20:00 Net Long-Term TIC Flows Jan
= 20:00 Total Net TIC Flows Jan
| 2 | 12:30 Wholesale Sales (MoM) Jan
[ | 13:15 ECB Monetary Policy Decision Statement -
o 13:45 gggsgr:ﬁul_rsgarde, President, European Central Bank speaks at
| | 09:00 Consumer Price Index (EU Norm) (YoY) Feb
® 04:30 Capacity Utilisation (MoM) Jan
® 04:30 Industrial Production (MoM) Jan
(] 04:30 Industrial Production (YoY) Jan
® 05:00 Tokyo Condominium Sales (YoY) Feb
- 09:00 Trade Balance Jan
E3 08:00 SECO Economic Forecasts -
== 11:00 UK OBR briefs on budget -
Thursday, = 12:30 Continuing Jobless Claims 4-Mar
16 March 2023 L= 12:30 Initial Jobless Claims 11-Mar
= 12:30 Continuing Jobless Claims - Net Change 4-Mar
= 12:30 Initial Jobless Claims - Net Change 11-Mar
= 12:30 Philadelphia Fed Manufacturing Survey Mar
== 12:30 Building Permits Feb
= 12:30 Housing Starts Feb
= 12:30 Housing Starts (MoM) Feb
= 12:30 Building Permits (MoM) Feb
== 12:30 Export Price Index (MoM) Feb
= 12:30 Export Price Index (YoY) Feb
= 12:30 Import Price Index (MoM) Feb
= 12:30 Import Price Index (YoY) Feb
Friday, [ £ | 12:30 Industrial Product Price (MoM) Feb
17 March 2023 | L7 | 12:30 Foreign Portfolio Investment in Canadian Securities Jan
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Il Global Economic Calendar - Week Ahead

Period /

12:30 Raw Material Price Index (MoM)
[ ] 00:00 OECD Interim Economic Outlook -
[ 10:00 Labour Cost Dec
[ o ] 10:00 Consumer Price Index - Core (YoY) Feb
[ o ] 10:00 Consumer Price Index (MoM) Feb
il 09:00 Trade Balance EU Jan
Friday, il 09:00 Trade Balance Jan
17 March 2023
® 04:30 Tertiary Industry Index (MoM) Jan
EiS 09:30 BoE Inflation Attitudes Survey -
= 13:15 Capacity Utilisation Feb
= 13:15 Industrial Production (MoM) Feb
= 13:15 Manufacturing (SIC) Production (MoM) Feb
= 14:00 Leading Economic Index (MoM) Feb
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l UK Corporate Calendar - Week Ahead

__

Direct Line Insurance Group Final
HGCapital Trust Final
|1\A3?rl\]lldaar}(/:,h 2023 MTI Wireless Edge Ltd. Final
Phoenix Group Holdings Final
Nightcap Interim
Genuit Group Final
Gresham Technologies Final
Harworth Group Final
Joint Stock Company National Atomic Company Kazatomprom GDR Final
(Reg S)
Midwich Group Final
Tuesday, Yu Group Final
14 March 2023 Aptamer Group Interim
Close Brothers Group Interim
Eagle Eye Solutions Group Interim
Litigation Capital Management Limited (DI) Interim
PCI-PAL Interim
Virgin Wines UK Interim
4Imprint Group Final
Advanced Medical Solutions Group Final
Balfour Beatty Final
Ferrexpo Final
Wednesday, Foresight Solar Fund Limited Final
15 March 2023 Keywords Studios Final
Marshalls Final
Maxcyte (DI) Final
Prudential Final
Kin and Carta Interim
Bridgepoint Group (Reg S) Final
Capital Limited (DI) Final
Centamin (DI) Final
Deliveroo Class A Final
Empiric Student Property Final
Eurocell Final
Gem Diamonds Ltd. (DI) Final
Helios Towers Final
Thursday, OSB Group Final
16 March 2023 PensionBee Group Final
PYX Resources Limited NPV (Dl) Final
Rentokil Initial Final
Restore Final
Savills Final
The Gym Group Final
Tl Fluid Systems Final
W.A.G Payment Solutions Final
Gelion Interim

www.guardianstockbrokers.com
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__

Thursday, Halma Trading Announcements
16 March 2023

Investec Trading Announcements

Friday, ) _
17 March 2023

www.guardianstockbrokers.com n
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Dividend
last close
';";”Md:rih 2023 NBMI ’C‘i?nggbst'ag"gﬁéhgh'g‘;\fgﬁF“”d FTSE All-Share 81.00p Special 31 - Mar - 23 N.A.
AAL Anglo American FTSE 100 74.00¢ Final 28 - Apr-23 2.19%
CRH CRH (CDl) FTSE 100 103.00¢ Final 04 - May - 23 2.02%
HLN Haleon FTSE 100 2.40p Final 27 - Apr-23 0.76%
MNG M&G FTSE 100 13.40p Interim 27 - Apr - 23 6.24%
NWG NATWEST GROUP FTSE 100 10.00p Final 02 - May - 23 3.50%
SGRO SEGRO FTSE 100 18.20p Final 04 - May - 23 2.36%
DNLM Dunelm Group FTSE 250 40.00p Special 11 - Apr - 23 4.43%
APEQ  Abran Private Equity Opportunities  prge 250 400p Quarterly  21-Apr-23 0.89%
BBH Bellevue Healthcare Trust (Red) FTSE 250 3.23p Final 05 - May - 23 2.04%
BcpT  Dalanced Commercial Property FTSE 250 0.40p  Interim 31-Mar-23 0.47%
CRST Crest Nicholson Holdings FTSE 250 11.50p Final 05 - Apr - 23 5.07%
DGI9 Digital 9 Infrastructure NPV FTSE 250 1.50p Interim 31 - Mar - 23 1.85%
DNLM Dunelm Group FTSE 250 15.00p Interim 11 - Apr - 23 4.43%
JMG 1FMorgan Emerging Markets Inv 15 250 0.58p  Interim 25- Apr-23 0.54%
SPT Spirent Communications FTSE 250 4.12p Final 10 - May - 23 2.13%
ausc  gbrdn UK Smaller Companies FTSE All-Share 3.00p Interim 14 - Apr - 23 0.69%
CTPT CT Property Trust Limited FTSE All-Share 1.00p Interim 31 - Mar - 23 1.60%
GFRD Galliford Try FTSE All-Share 3.00p Interim 14 - Apr- 23 1.68%
GSF Gore Street Energy Storage Fund FTSE All-Share 2.00p Interim 11 - Apr-23 1.94%
Thursday, JMF JPMorgan Mid Cap Inv Trust FTSE All-Share 8.00p Interim 25 - Apr - 23 0.87%
16 March 2023
SOHO Triple Point Social Housing Reit FTSE All-Share 1.36p Interim 31 - Mar - 23 2.93%
TRI Trifast FTSE All-Share 0.75p Interim 13 - Apr- 23 1.06%
FPO First Property Group g-ll;grEe AR 0.25p Interim 05 - Apr - 23 1.04%
NEXS  Nexus Infrastructure EroE AMAI 163.00p Special  03-Apr-23 N.A.
NWF  NWF Group EEEA'M Al 1.00p  Interim 02 - May - 23 0.37%
SHOE  Shoe Zone ETSEAMAI 8.20p Special 29 -Mar-23 N.A.
SHOE  Shoe Zone EISE}A'M Al 3.30p Final 29 - Mar - 23 N.A.
TSTL  Tristel ETSEAMAI 2.62p  Interim 11 - Apr- 23 0.81%
IPEL Impellam Group - 77.80p Special 06 - Apr - 23 10.88%
97GM CRH 7% 'A' Cum Prf (CDI) - 4.45¢  Final 05 - Apr - 23 N.A.
cmpi ST SlobalManaged Portfolio - 167p  Interim 11- Apr-23 1.35%
DFI I(:)SI?:]EeRt:g)Group Holdings Limited _ 2.00¢ Final 10 - May - 23 N.A.
DFIB '(%Fe'riiﬂ ggg‘é';’ el Hinlize) 2.00¢ Final 10 - May - 23 N.A.
DFIJ '(DJFe'rsi?/tng;O“p Holdings Limited _ 2.00¢ Final 10 - May - 23 N.A.
DVNO Develop North - 1.00p Interim 31 - Mar - 23 1.16%
FERG Ferguson - 75.00¢ Interim 05 - May - 23 0.55%
GRiT  CritReal Estate Income Group - 2.00¢ Interim 02 - May - 23 5.04%
GWI Globalworth Real Estate Invest- : 15.00¢  Interim 13 - Apr- 23 5.17%

ments Limited
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P UK Dividend Calendar - Week Ahead

Dividend
Stock Dividend | Ex- Payment Impact
LR Code Sty Amount | Dividend Date based on
last close
HKLB 5'309’}?7'1‘333) Land Holding Ltd. - 16.00¢ Final 10 - May - 23
HKLD ?Sgggkggg)mnd Holding Ltd. ) 16.00¢  Final 10 - May - 23 2.16%
Thursday, HKLJ 8‘;’:32;)"9 Land Holding Ltd. i 16.00¢ Final 10 - May - 23 N.A.
16 March 2023
HSD Hansard Global - 1.80p Interim 27 - Apr-23 3.78%
HVT Heavitree Brewery - 3.50p Final 21 - Apr-23 1.21%
HVTA Heavitree Brewery 'A' Shares - 3.50p Final 21 - Apr- 23 N.A.
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Risk Warning & Disclaimer

CFD and Spread betting Risk Warning

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 66% of retail
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.

Shares Risk Warning
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past
performance is not necessarily a guide to future performance.

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments
may not be suitable for everyone.

Disclaimer

Any research has been produced by an independent third party provider. Further details can be provided on request.

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However,
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this
report becomes inaccurate.

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments
should be made with regard to an investor's total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.
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