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Weekly Round Up

Equity Markets

a

a

a

Global equity markets ended mostly higher last week. UK markets ended in positive territory
in the last week, amid weakness in the British Pound, after the Bank of England (BoE)
stated that interest rates would go up less in future. On the macro front, UK’s BRC shop
price index advanced at its highest rate since at least 2005 in September. Meanwhile, UK’s
manufacturing PMI dropped at its fastest rate since May-2020 in October, while the nation’s
services PMI fell at its fastest pace since January 2021 in October. Additionally, UK’s
mortgage approvals declined more than forecasted in September, while the nation’s
consumer credit fell to its lowest level since December 2021 in the same month. European
markets finished in the green during the week, amid upbeat corporate earnings reports. On
the economic front, Euro-zone’s gross domestic product (GDP) rose as anticipated in 3Q
2022, while the region’s consumer price index (CPI) climbed to a record high in October. On
the flipside, Euro-zone’s producer price index (PPI) declined more than forecasted in
September. Separately, Germany’s retail sales rebounded in September, while the nation’s
unemployment rate remained unchanged in October. On the contrary, Germany’s
manufacturing PMI fell more than expected in October. US markets closed lower in the
previous week, as weak US economic data raised worries that the US Federal Reserve
(Fed) would continue raising interest rates in future. In the economic news, the US ISM
services PMI grew at its slowest pace in nearly 2-1/2 years in October, while the nation’s
ISM manufacturing activity rose at its slowest pace in nearly 2-1/2 years in the same month.
Meanwhile, the US initial jobless claims unexpectedly eased in the week ended 28 October
2022, while the nation’s JOLTS job openings advanced more than expected in September.
Additionally, the US private sector advanced more than expected in October. Asian markets
finished mostly higher during the week.

In the UK, the FTSE 100 index rose 4.1% to end the week at 7,334.84, while the FTSE 250
advanced 2.4% to close at 18,341.57.

Amongst European markets, the DAX climbed 1.6% to finish the week at 13,459.85.

In the US, DJIA lost 1.4% to end the week at 32,403.22, and the S&P 500 index slid 3.3% to
end at 3,770.55.

Currency Markets

The EUR ended lower against the USD in the prior week, after Euro-zone’s manufacturing
PMI dropped to its lowest level since May 2020 in October.

Q The GBP ended lower against the USD last week, after the BoE warned of a prolonged
recession.

Q The USD ended mostly lower against its peers in the previous week, after the US
unemployment rate rose more than expected in October.

Q The GBP fell 2.0% against the USD to finish at 1.1379, while the EUR shed 0.1% against
the USD to close at 0.9957.

Gold

Q Gold prices rose last week, amid weakness in the US Dollar.

O Gold prices advanced 1.9% to close the week at $1676.60/0z.

Commodities

a

a

Brent oil prices gained last week, amid hopes that China could ease Covid-19 restrictions.

Brent crude oil prices rose 2.9% to $98.57/barrel.

Corporate News and Updates

a

Airlines sector stocks gained a lot of attention last week. EasyJet reported that International
Airlines Group was reviving plans to consolidate the sector. Peer, Wizz Air Holdings after
the company’s interim losses widened.

In other corporate news, Science Group announced that it has agreed to acquire TP Group

for a cash consideration of £17.5 million.
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P Newspaper Summary

The Times
Saturday News

Energy firms face investigation into bill
‘profiteering’:  Whitehall officials are
investigating possible profiteering by energy
companies amid claims that some suppliers
of gas and electricity are charging inflated
prices for fixed-rate deals.

Britishvolt’s gigafactory dreams unravel
in turmoil and a cash crunch: On a visit
last week to the windswept site of
Britishvolt’s future “gigafactory” in
Northumberland, executive chairman Peter
Rolton was defiant: “I don’'t want to sell this
site and | don’t want to give [it] away.” The
£3.8 billion project to make batteries for
electric cars was running into trouble, and
he said “rampant inflation and rising interest
rates” were to blame.

Made.com: From online darling to retail
basket case: Patrick Lewis’s career at
Made.com got off to an inauspicious start.
Just as the former John Lewis executive
took over as Made’s Chief Financial Officer
(CFO) on 27 June 2022, he was struck
down by Covid for a fortnight.

Drivers’ worries over electric car costs
push sales to 40-year low: Car sales are
on course for their worst year in the U.K.
since 1982 after purchases of plug-in
vehicles stalled as consumers worry about
their high cost and the price of recharging
them.

National Grid payments for cutting
electricity use to start ‘in the coming
days’: Households could be paid for cutting
their teatime electricity usage as soon as
next week after National Grid launched a
scheme to help preventblackouts this
winter. The company responsible for
keeping the lights on said its new “demand
flexibility service” had received approval
from Ofgem and it aimed to carry out the
first test “in the coming days”.

Auditors in new warning over future of
Clarks: Auditors to Clarks have repeated a
warning that there may be a “material
uncertainty” about the retailer's ability to
continue as a going concern amid a
downturn in consumer spending.

Sunday News

No News.

The Independent

Weekend Press & Week Ahead

Saturday News

Fury as Northern Powerhouse Rail plan
looks likely to be downsized again:
Politicians and rail experts have reacted
furiously to confirmation that much of the
promised high-speed Northern Powerhouse
Rail project across the Pennines is to be
scrapped once again. The 2019
Conservative manifesto pledged: “We will
build Northern Powerhouse Rail between
Leeds and Manchester and then focus on
Liverpool, Tees Valley, Hull, Sheffield and
Newcastle.”.

Sunday News

No News.

Financial Times
Saturday News

Interest rate rises boost Warren Buffett’s
Berkshire Hathaway results: Warren
Buffett's Berkshire Hathaway is quickly
becoming one of the principal beneficiaries
from the sharp increase in interest rates in
the U.S., as its fortress-like balance sheet
begins to generate hundreds of millions of
dollars in income for the sprawling
conglomerate.

To Read More Click Here

BaFin threatens Deutsche Bank with
fines as deadlines to fix controls
approach: Germany’s financial watchdog
BaFin has threatened to fine Deutsche
Bank if it misses crucial deadlines for fixing
its money-laundering controls — the latest
escalation of a four-year tussle between
lender and regulator.

To Read More Click Here

New York legal ruling ends Fox’s battle
with Flutter over FanDuel price: A New
York arbitrator has settled a lengthy legal
dispute between fantasy sports and betting
company FanDuel's parent Flutter and the
Murdoch-owned media corporation Fox,
with both sides claiming victory.

To Read More Click Here

MoviePass’ ‘unlimited’ ticket scheme
was a fraud, U.S. prosecutors allege:
U.S. prosecutors have brought fraud
charges against the former Chief Executive
of MoviePass and the chair of its parent
company, accusing them of misleading
investors about the viability of a subscription
service offering customers “unlimited”
cinema tickets for $9.95 a month.

To Read More Click Here

Sunday News

Twitter job cuts begin as Musk warns of
‘massive’ revenue drop: Elon Musk has
begun to slash Twitter's 7,500-strong
workforce as the social media platform’s
new billionaire owner warned of a “massive
drop in revenue” following his contentious
$44 billion buyout of the group.

To Read More Click Here

The Telegraph
Saturday News

NatWest counts the cost of
‘unenforceable’ Covid loan blunder:
NatWest is to miss out on a wave of interest
payments on Covid loans after telling
borrowers their debts are unenforceable in
court. The bank has written to around 150
business customers in recent weeks to tell
them they will not be charged any interest
on their Coronavirus Business Interruption
Loans (CBILs), The Telegraph can reveal.

Murdoch claims victory in battle with
Betfair owner in boost to gambling
ambitions: Rupert Murdoch is claiming
victory following an 18-month legal struggle
with the betting giant behind Betfair and
Paddy Power over a large stake in FanDuel.

Sunday News

No News.

Guardian
Saturday News

Twitter launches $8  blue tick
subscription service: Twitter has launched
a subscription service allowing users to buy
blue-tick verification for a monthly fee of
$7.99 (£7) in a significant change under its
new owner, Elon Musk.

Shai Weiss: the Virgin Atlantic Head
taking flight again after the pandemic:
Shai Weiss is sitting in a Florida hotel
function room, picking apart the decor. “It's
stylised, rather than stylish It looks
cheap. Look at the cushions.” Soft
furnishings may seem an unlikely part of an
airline Chief Executive’s repertoire, but
being “multi-dimensional” is a key asset,
says the Virgin Atlantic Head. He is a
former banker, tank commander and tech
company leader — not, he stresses, just “the
finance guy”.

Sunday News

AstraZeneca looks fighting fit despite
the ills of the U.K. science sector: Rishi
Sunak has vowed to make the UK. a
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“science and technology superpower”,
following in the footsteps of prime ministers
including David Cameron, who called life
sciences the “jewel in the crown” of our
economy. But Britain’s pivot away from
Europe has cast a shadow, and raises
questions for national champions such as

AstraZeneca, the country’'s largest
drugmaker, which reports third-quarter
results this week.

Daily Mail

Saturday News

Sheikh Mansour's firm weighs in to
Glencore legal battle: After mining giant
ordered to pay £281 million in bribery case,
City firms set to sue for billions: An
investment giant backed by Sheikh
Mansour — the owner of Manchester City —
has lined up with a group of powerful funds
to sue FTSE100 group Glencore following a
damning bribery case.

Stella McCartney raises £100 million to
patch up her fashion firm following three
years of losses: The label, run by the
daughter of Beatles legend Paul
McCartney, said last year its ability to
continue as a going concern depended on
additional funds being provided by
shareholder Anin Star Holdings - part-
owned by French fashion giant LVMH.

Fox loses out to Flutter in battle over
gaming firm: American court concludes
long-running legal battle: Gambling giant
Flutter has claimed victory after an
American court concluded a long-running
legal battle with Rupert Murdoch's Fox. The
pair have been locked in a dispute since
April 2021 over the price that Fox should
pay if it buys an 18.6% stake in FanDuel,
which is majority owned by Flutter.

Sunday News

No News.

Weekend Press & Week Ahead

Daily Express
Saturday News

British Gas offers people hit by energy debt
up to £1,500 grants through support fund:
British Gas customers can get help with
energy debt between £250 and £1,500
while non-customers can get grants
between £250 and £750. Grants over
£1,500 are also available but only for
exceptional circumstances.

Santander issues urgent warning as
woman scammed out of £20,000 by fake
bank employee: Santander has issued
warning against impersonation fraud as a
woman almost lost £20,000 as she thought
she had been contacted by her bank.
Fraudsters will create a sense of urgency
and give victims a reason to panic to stop
them from thinking straight, making it easier
for them to follow instructions and transfer
funds.

Sunday News

No News.

The Scottish Herald
Saturday News

Scottish Leather Group on hiring spree
as orders roll in: The new Chief Executive
of Scottish Leather Group has underlined
his confidence in the company’s growth
potential as it embarks on a major
recruitment drive following a significant
uptick in orders. Steve Henning replaced
long-standing Head lain McFadyen at the
helm five weeks ago and has been
immediately impressed with the expansion
prospects of a family-owned company that
can trace its history back over eight
generations.

Sunday News

No News.

The Scotsman
Saturday News

No News.

Sunday News

Scots regional airline Loganair lands
new greener aircraft in multi-million-
pound investment: The business, which
says it is the U.K.’s largest regional carrier
and currently operates 42 aircraft across 70
routes, will say goodbye to its remaining
eight Saab 340B passenger aircraft by July
through a $12 million (£10.7 million) sale
agreement, as it welcomes a further eight
ATR next-generation turboprops into
service next year.

Scottish Ford dealership group books
record profits but bumpy road lies
ahead: Brian Gilda, Chairman of Scottish
Ford dealership heavyweight Peoples,
warned that “headwinds are coming” as he
unveiled record profits despite a drop in
sales at the group, which ranks as the
largest independent dealership in Europe
retailing only Ford cars and commercial
vehicles. He said the worldwide shortage of
semiconductors had impacted both vehicle
volumes and turnover, but added that a
“relentless focus on pursuing real business
opportunities” alongside stronger margins
had led to the record earnings. Pre-tax
profits rose 6.2% to an all-time high of £8.48
million in the year to July 31, according to
the latest accounts.
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Il Global Economic Calendar - Week Ahead

Period /

00:00 Foreign Exchange Reserves
- 00:00 Exports (YoY) Oct
| 00:00 Imports (YoY) Oct
El 00:00 Trade Balance Oct
B 00:00 European Council Meeting -
B 08:40 ECB's Lagarde Speech -
BE 09:30 Sentix Investor Confidence Nov
BE 09:30 ECB's Panetta Speech -
— 07:00 Industrial Production n.s.a. and w.d.a. (YoY) Sep
Monday, — 07:00 Industrial Production s.a. (MoM) Sep
07 November 2022 _— 08:30 Markit Construction PMI Oct
® 23:30 Labour Cash Earnings (YoY) Sep
® 23:30 Household Spending (YoY) Sep
® 23:50 BOJ Summary of Opinions -
[ & | 06:45 Unemployment Rate n.s.a. Oct
[ & | 06:45 Unemployment Rate s.a. Oct
[ + | 08:00 Foreign Currency Reserves Oct
[ + | 09:00 Total Sight Deposits (CHF) 4-Nov
[+ | 09:00 Domestic Sight Deposits (CHF) 4-Nov
= 20:00 Consumer Credit Change Sep
[ ] 10:00 Retail Sales (MoM) Sep
[ o ] 10:00 Retail Sales (YoY) Sep
B 17:30 ECB's Wunsch Speech -
L N | 07:45 Current Account Sep
in 07:45 Trade Balance Sep
| | 09:00 Retail Sales n.s.a. (YoY) Sep
| | 09:00 Retail Sales s.a. (MoM) Sep
g;e,jgjeyr*nber 2022 ° 05:00 Coincident Index Sep
® 05:00 Leading Economic Index Sep
® 23:50 Adjusted Current Account Total Sep
® 23:50 Current Account n.s.a. Sep
® 23:50 Trade Balance - BOP Basis Sep
| & | 08:15 SNB Chairman Jordan Speech -
== 00:01 BRC Sales Like-For-Like (YoY) Oct
= 11:00 NFIB Small Business Optimism Oct
| 00:00 MO Money Supply (YoY) Oct
| 01:30 Consumer Price Index (YoY) Oct
] 01:30 Producer Price Index (YoY) Oct

Wednesday, [ ] 08:00 Non-monetary policy's ECB meeting -

09 November 2022 [ 10:00 ECB Balance sheet 31-Oct
|+ | 00:00 UBS Real Estate Bubble Index Sep
=2 13:00 BoE's Haskel speech -
= 00:00 Dow Jones U.S. Construction & Materials Index Nov
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Il Global Economic Calendar - Week Ahead

Period /

08:00 Fed's Williams Speech
= 12:00 MBA Mortgage Applications 4-Nov
\é\éegr;s:?:gér 2022 = 15:00 Wholesale Inventories (MoM) Sep
= 16:00 Fed's Barkin speech -
= 17:00 WASDE Report -
B 00:00 ECB Publishes Economic Bulletin -
B 09:00 ECB Publishes Economic Bulletin -
B 09:00 ECB Publishes Economic Bulletin -
B 13:00 ECB's Schnabel Speech -
[ o ] 13:00 ECB's Vasle Speech -
| N | 09:00 Industrial Production n.s.a. (YoY) Sep
| N | 09:00 Industrial Production s.a. (MoM) Sep
| N | 09:00 Industrial Production w.d.a.(YoY) Sep
® 02:00 Tokyo Average Office Vacancies Oct
® 06:00 Machine Tool Orders (YoY) Oct
® 23:50 Domestic Corporate Goods Price Index (MoM) Oct
® 23:50 Domestic Corporate Goods Price Index (YoY) Oct
|+ | 12:30 SNB's Maechler speech -
== 00:01 RICS Housing Price Balance Oct
== 13:00 BoE's Ramsden Speech -
= 00:00 Consumer Price Index n.s.a. (MoM) Oct
Thursday, — 01:30 Continuing Jobless Claims 29-Oct
1 Meveioer 2022 - 01:30 Continuing Jobless Claims - Net Change 29-Oct
= 01:30 Initial Jobless Claims 5-Nov
= 01:30 Initial Jobless Claims - Net Change 5-Nov
= 07:00 Fed's Waller Speech -
= 13:30 Real Average Weekly Earnings (YoY) Oct
= 13:30 Consumer Price Index s.a. (MoM) Oct
= 13:30 Consumer Price Index n.s.a (YoY) Oct
= 13:30 Consumer Price Index Core s.a. Oct
= 13:30 Consumer Price Index n.s.a. Oct
= 14:30 Fed's Logan Speech -
= 15:30 EIA Natural Gas Storage Change 4-Nov
= 17:30 Fed's Mester Speech -
= 18:00 Baker Hughes US Rig Count 10-Nov
= 18:00 Baker Hughes US Oil Rig Count 10-Nov
= 18:00 Baker Hughes US Gas Rig Count 10-Nov
= 18:30 Fed's George speech -
= 19:00 Monthly Budget Statement Oct
ol 16:00 BoC's Lane Speech -
Friday, <] 00:00 FDI - Foreign Direct Investment YTD (YoY) Oct
11 November 2022 B 09:00 ECB's Holzmann Speech -
[ o ] 12:00 ECB's De Guindos speech -

www.guardianstockbrokers.com H
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Il Global Economic Calendar - Week Ahead

Period /

12:00 ECB's Panetta Speech
nn 00:00 France Bank Holiday - Armistice Day -
] 00:00 Wholesale Price Index (MoM) Oct
— 00:00 Wholesale Price Index (YoY) Oct
— 00:00 Current Account n.s.a. Sep
— 07:00 Consumer Price Index (MoM) Oct
— 07:00 Consumer Price Index (YoY) Oct
] 07:00 Harmonised Index of Consumer Prices (HICP) (MoM) Oct
— 07:00 Harmonised Index of Consumer Prices (HICP) (YoY) Oct
== 07:00 Index of Services (3M/3M) Sep
== 07:00 Index of Services (MoM) Sep
== 07:00 Industrial Production (MoM) Sep
== 07:00 Industrial Production (YoY) Sep
== 07:00 Manufacturing Production (MoM) Sep
== 07:00 Manufacturing Production (YoY) Sep
Friday, == 07:00 Construction Output s.a. (YoY) Sep
11 November 2022 == 07:00 Construction Output s.a. (MoM) Sep
== 07:00 Total Business Investment (QoQ) Sep
== 07:00 Total Business Investment (YoY) Sep
== 07:00 Private Consumption (QoQ) Sep
== 07:00 Gross Fixed Capital Formation Sep
== 07:00 Government Spending Sep
== 07:00 Total Trade Balance Sep
== 07:00 Visible Trade Balance Sep
== 07:00 Exports (QoQ) Sep
== 07:00 Imports (QoQ) Sep
== 07:00 Gross Domestic Product s.a. (MoM) Sep
== 07:00 Gross Domestic Product s.a. (QoQ) Sep
== 07:00 Gross Domestic Product s.a. (YoY) Sep
== 13:10 BoE's Tenreyro speech -
= 00:00 Dow Jones U.S. Construction & Materials Index Nov
= 15:00 Reuters/Michigan Consumer Sentiment Index Nov
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l UK Corporate Calendar - Week Ahead

_

Monday,
07 November 2022

Tuesday,
08 November 2022

Wednesday,
09 November 2022

Thursday,
10 November 2022

Friday,
11 November 2022

Beazley

Great Eastern Energy Corp Ltd. GDR
Tharisa (DI)

Argentex Group

Associated British Foods

Aveva Group

Beximco Pharmaceuticals Ltd. GDR
Coca-Cola HBC AG (CDI)

DCC (CDI)

Marks Electrical Group

Oxford Instruments

Persimmon

Warehouse Reit

Zoo Digital Group

Atalaya Mining

Biffa

Conduit Holdings Limited Com Shs (DI)
Georgia Capital

Marks & Spencer Group

Norcros

Smiths News

Taylor Wimpey

The Gym Group

Versarien

Volex

Watches of Switzerland Group
Workspace Group

Auto Trader Group

B&M European Value Retail S.A. (DI)
National Grid

QinetiQ Group

Regional REIT Limited

Renewi

Vistry Group

WH Smith

Urban Logistics Reit

Weekend Press & Week Ahead

Trading Announcements
Interim

Interim

Interim

Final

Interim

Final

Trading Announcements
Interim

Interim

Interim

Trading Announcements
Interim

Interim

Q3

Interim

Trading Announcements
Q3

Interim

Interim

Final

Trading Announcements
Trading Announcements
Final

Interim

Interim

Interim

Interim

Interim

Interim

Interim

Trading Announcements
Interim

Trading Announcements

Final

Interim
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P UK Dividend Calendar - Week Ahead

Dividend
Date g:)o;ek Company DA‘::\%Tm [E)?\;idend [P)2¥;n ent Lr:g:gton
last close
g;e,\fgjg'&mer 2022 ABF  Associated British Foods FTSE 100 13.80p Special  08-Jul-22 N.A.
Wednesday, INTERNATIONAL BUSINESS
05 Novormbor 2022 IBM MACHINES CORPORATION - 165.00¢ Quarterly 10 - Dec - 22 1.39%
COM STK USD0.20 (CDI)
SEPL Seplat Energy (DI) - 2.50¢ Quarterly 06 - Dec - 22 2.07%
AAF Airtel Africa FTSE 100 2.18¢ Interim 09 - Dec - 22 1.61%
BP. BP FTSE 100 6.01¢ Quarterly 16 - Dec - 22 1.07%
SBRY Sainsbury (J) FTSE 100 3.90p Interim 16 - Dec - 22 1.87%
SHEL  Shell FTSE 100 25.00¢  Interim 19 - Dec - 22 0.88%
WTB  Whitbread FTSE 100 24.40p  Interim 16 - Dec - 22 0.95%
BGFD Baillie Gifford Japan Trust FTSE 250 9.00p Final 21 -Dec- 22 1.13%
BRsC ~ DiackRock Smaller Companies FTSE 250 1450p Interim 09 - Dec- 22 1.12%
DNLM Dunelm Group FTSE 250 26.00p Final 05 - Dec - 22 2.86%
GLO ContourGlobal FTSE 250 4.91¢ Quarterly 25 - Nov - 22 1.66%
SCT Softcat FTSE 250 16.60p  Special 19 - Dec - 22 2.43%
ScT Softcat FTSE 250 16.60p  Final 19 - Dec - 22 2.43%
s N sol Seproder Oriental Income Fund £ 950 560p Interim  30-Nov-22 2.29%
THRL Target Healthcare Reit Ltd FTSE 250 1.69p Interim 25 - Nov - 22 1.93%
UKW Greencoat UK Wind FTSE 250 1.93p Interim 25 - Nov - 22 1.30%
API pordn Property Income Trust FTSE All-Share 1.00p Interim  25-Nov- 22 1.86%
DGN Asia Dragon Trust FTSE All-Share 6.50p Interim 16 - Dec - 22 1.67%
EPIC Egﬁtgg‘nsmpe”y [ ERED! FTSE All-Share 0.42p Interm 30 - Nov- 22 0.64%
ESP Empiric Student Property FTSE All-Share 0.62p Interim 25 - Nov - 22 0.73%
Gapl  OCF AssetBacked Income Fund - prse ayshare 158p Interim 09 - Dec - 22 1.86%
GFRD Galliford Try FTSE All-Share 5.80p Final 09 - Dec - 22 3.54%
IPU ggrisgg’nf;irf:\f“ﬁ'ugt’( Sl FTSE All-Share 3.75p Interim 09 - Dec- 22 0.91%
IMI JPMorgan LK Smaller Companies  £rse ajshare 6.90p Final 19 - Dec - 22 2.60%
oRiT | Octopus Renewables Infrastruc- | rgp Ajgpare 131p Quarterly  25-Nov- 22 1.23%

ture Trust
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P UK Dividend Calendar - Week Ahead

Dividend
Stock Dividend | Ex- Payment Impact
Date Code Company Amount | Dividend | Date based on
last close
PRSR PRS Reit (The) FTSE All-Share 1.00p Interim 30 - Nov - 22 1.14%
ANP  Anpario RISEIAIMAIS 3.15p  Interim 25 - Nov - 22 0.84%
Share
CRU  Coral Products ErSE AIMAI- 0.50p  Interim 16 - Dec - 22 3.08%
W7L  Warpaint London gaere AIMIAIS 260p Interim 25 - Nov - 22 1.58%
AIRE Alternative Income Reit - 1.38p Interim 25 - Nov - 22 1.77%
Fair Oaks Income Limited Reali- .
FA17 sation Shs NPV 2.00¢ Interim 09 - Dec - 22 3.51%
Fair Oaks Income Limited 2021 .
FAIR Shs NPV - 2.00¢ Interim 09 - Dec - 22 4.00%
Thursday,
10 November 2022 GRP Greencoat Renewables (CDI) - 1.54¢ Quarterly 02 - Dec - 22 1.36%
I13E 13 Energy - 0.14p Interim 02 - Dec - 22 0.56%
PGOO ProVen Growth & Income VCT - 1.50p Interim 02 - Dec - 22 2.57%
PVN ProVen VCT - 1.75p Interim 02 - Dec - 22 2.711%
cop)  PveEbne el Ohpeiliton 2.00¢  Interim 16 - Dec - 22 2.41%
Income
rRNgp  Ecofin US. Renewables Infra- - 140¢ Interim  28-Nov- 22 N.A.
structure Trust
RNEw  Ecofin U.S. Renewables Infra- - 140¢ Interim  28-Nov- 22 1.61%
structure Trust
SCS SCS Group - 9.00p Final 09 - Dec - 22 5.88%
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Risk Warning & Disclaimer

CFD and Spread betting Risk Warning

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 66% of retail
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.

Shares Risk Warning
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past
performance is not necessarily a guide to future performance.

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments
may not be suitable for everyone.

Disclaimer

Any research has been produced by an independent third party provider. Further details can be provided on request.

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However,
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this
report becomes inaccurate.

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments
should be made with regard to an investor's total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.

www.guardianstockbrokers.com n



