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Weekly Round Up

Equity Markets

Q Global equity markets ended higher last week, amid expectations that the Federal Reserve
(Fed) might slow the pace of interest rate hikes. UK markets ended in positive territory in
the last week, amid upbeat UK corporate earnings reports. On the macro front, UK’s trade
deficit narrowed in September. On the flipside, UK’s gross domestic product (GDP) dropped
for the first time in six quarters in 3Q 2022, while the nation’s manufacturing production
recorded a flat rating in September. Moreover, UK’s Halifax house prices unexpectedly fell
at its fastest monthly rate since February 2021 in October, while the nation’s RICS housing
price balance unexpectedly dropped for the first time in 28 months in October. Additionally,
UK’s BRC like-for-like retail sales rose less than estimated in October. European markets
finished in the green during the week, amid optimism surrounding US inflation data. On the
data front, Euro-zone’s retail sales rose as expected in September. Separately, Germany’s
industrial production rebounded in September, whereas the nation’s inflation climbed to its
highest reading since December 1951 in October. US markets closed on a stronger footing
in the previous week, as softer than expected US consumer prices raised hopes that the US
Federal Reserve (Fed) might become less aggressive with interest rate hikes. In economic
news, the US inflation fell to a 9-month low in October, while the nation’s consumer credit
rose in September. Moreover, the US monthly budget statement deficit narrowed more than
expected in October. Meanwhile, the US NFIB business optimism index declined to a three-
month low in October, while the nation’s MBA mortgage applications fell to a 25-year low in
the week ended 4 November 2022. In the UK, the FTSE 100 index fell 0.2% to end the
week at 7318.04, while the FTSE 250 advanced 6.9% to close at 19616.21.

Amongst European markets, the DAX climbed 5.7% to finish the week at 14224.86.

In the US, DJIA gained 4.1% to end the week at 33747.86, and the S&P 500 index added
5.9% to end at 3992.93.

Currency Markets

O The EUR ended higher against the USD in the prior week, after Eurozone’s Sentix investor
confidence index improved in November.

Q The GBP ended higher against the USD last week, even though Britain’s GDP contracted in
the third quarter.

Q The USD ended lower against its peers in the previous week, after the US consumer prices
rose less than expected in October.

Q The GBP rose 4.0% against the USD to finish at 1.183, while the EUR gained 3.9% against
the USD to close at 1.0347.

Gold

Q Gold prices rose last week, amid weakness in the US Dollar and a fall in the US Treasury
yields.

Q Gold prices advanced 5.5% to close the week at $1769.4/0z.
Crude oil

Q Brent oil prices dropped last week, as increasing Covid-19 cases in China fuelled concerns
about crude demand.

Q Brent crude oil prices fell 2.6% to $95.99/barrel.
Corporate News and Updates

O Retail sector stocks gained a lot of attention last week. WH Smith swung to an annual profit.
Peer, Marks & Spencer forecasted a material contraction in demand over the next 18
months.

Q In other corporate news, GSK announced that its blood cancer drug, Blenrep, failed to meet
the main goal of a late-stage study.
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The Times
Saturday News

Amazon puts a friendly face on its
growing army of robots: With a sprawling
fleet of machines that swells at a rate of up
to 1,000 each day, the largest retailer in the
world is also one of the largest
manufacturers of industrial robots. Amazon,
which employs 1.54 million humans, has
deployed more than half a million robotic
drive units too. The technology giant, like
many of its peers, is moving to cut costs
amid rising fears of recession. Outside
North America its net sales fell 5% in the
third quarter as inflation took its toll.

Lloyd’s of London insurer Beazley
braces for $120m of losses from
Hurricane lan: The Lloyd’'s of London
insurer Beazley is bracing for $120 million
of losses from Hurricane lan after the storm
left a trail of devastation in the United States
and Cuba. The insurance industry is
counting the cost of the deadliest hurricane
to hit Florida in 87 years. The category 4
storm, which began in late September and
broke up at the start of October, also hit

parts of Cuba and other US states,
including the Carolinas.
Aveva gets a better offer after

stakeholder revolt: The French industrial
group trying to take full ownership of the
British software company Aveva has been
forced to bump up its offer after a backlash
from minority shareholders. Schneider
Electric, which already owns almost 60% of
Aveva, has increased September’'s £31-a-
share cash bid to £32.25, valuing the FTSE
100 group at £9.86 billion. It also declared
the 4% uplift in the price “final”, increasing
the pressure on recalcitrant shareholders to
accept the deal.

SoftBank investment fund feels chill
from tech slump: SoftBank’s Vision Fund
has reported investment losses of 1.4 trillion
yen (£8.5 billion) in its second quarter as
the sell-off in technology shares continued.
The loss in the three months to the end of
September was lower than the record 2.9
trillion yen loss in the quarter to the end of
June. While the sale of part of its stake in
China’s Alibaba helped lift SoftBank to a net
profit of 3.03 ftrillion yen in the quarter, the
Vision Fund losses pushed the Japanese
conglomerate to a first-half loss of 129
billion yen.
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Sunday News

Lax Ofgem blasted over £3bn energy
failure: Ofgem failed to regulate the energy
market properly, leading to a string of
suppliers going bust and costing
households at least £2.7 billion, according
to a damning report by MPs. The Public
Accounts Committee (PAC) laid the blame
on Ofgem for the wave of supplier failures
heaping extra costs onto bills when the
public are already feeling the strain of
rocketing prices. In its inquiry, the group,
chaired by Dame Meg Hillier, called for the
processes for dealing with energy firm
collapses to be reviewed and criticised
Ofgem for not striking a balance between
fostering competition and ensuring new
entrants were financially resilient.

The Independent
Saturday News

No News.

Sunday News

No News.

Financial Times
Saturday News

Russia maintains grip on global nuclear
energy landscape: Faced with a global
energy crisis and a race to slash emissions,
advanced economies are starting to
reconsider nuclear power after a period of
declining investment.The incentive is all the
greater among European countries, which
are urgently seeking to move away from
Russian fossil fuels to starve the Kremlin of
funds for its assault on Ukraine. But an
atomic shift does not necessarily free a
country from energy dependence on
Russia, given the scale of the country’s
presence in the nuclear sector. To Read
More Click Here

FTX held less than $1bn in liquid assets
against $9bn in liabilities: Sam Bankman-
Fried’s main international FTX exchange
held just $900mn in easily sellable assets
against $9bn of liabilities the day before it
collapsed into bankruptcy, according to
investment materials seen by the Financial
Times. The largest portion of those liquid
assets listed on a FTX international balance
sheet dated Thursday was $470mn of
Robinhood shares owned by a Bankman-
Fried vehicle not listed in Friday’s
bankruptcy filing, which included 134
corporate entities. To Read More Click Here

Blackstone-owned sanitation company
ordered to stop using child labour: A
sanitation company owned by private equity
group Blackstone has been ordered to stop
using child labour after federal investigators
allegedly found workers as young as 13
employed in abattoirs in Nebraska and

Minnesota, including some who had
suffered serious chemical burns. In a
federal court filing this week, the US

Department of Labor said it had identified
31 children who have worked at three
abattoirs serviced by sanitation contractor
PSSI, which Blackstone has owned since
2018. To Read More Click Here

Disney plans job cuts as part of
company-wide spending review: Walt
Disney plans to cut jobs and institute a
hiring freeze as the company tries to halt
the red ink at its streaming operations,
which have racked up billions in losses over
the past three years. “We are going to have
to make tough and uncomfortable
decisions,” Bob Chapek, Disney Chief
Executive, wrote in a memo to staff seen by
the Financial Times. Chapek has launched
a “cost structure task force” led by two
lieutenants, Christine McCarthy, Chief
Financial Officer, and Horacio Gutierrez,
general counsel. To Read More Click Here

Estée Lauder nears $2.8bn deal to buy
Tom Ford: Estée Lauder is nearing a deal
to buy Tom Ford for about $2.8bn, including
debt, beating out competition from a
number of others interested in acquiring the
luxury fashion brand, said people briefed
about the matter.Tom Ford has this week
entered exclusive negotiations with Estée
Lauder, which sells cosmetic brands such
as MAC, Clinique and Aveda, and a deal
could be announced as early as Monday,
those people said. To Read More Click
Here

Cathay’s pilot exodus persists as
pandemic curbs hit morale: One Cathay
Pacific pilot had been with the airline for
more than five years and planned a long
career. But at the end of September, he quit
the Hong Kong carrier, packed up his
belongings and headed to Australia for a
lower-paying job at a flying academy.
Cathay and its long-suffering pilots have
been big casualties of the pandemic, as
severe job cuts and punishing Covid-19
restrictions have disrupted operations and
hit profits. To Read More Click Here

Sunday News

No News.
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The Telegraph
Saturday News

Twitter has exposed Emperor Musk's
new clothes: If Elon Musk’s takeover of
Twitter is little more than “a game played by
billionaires”, as disgruntled employees have
claimed, then it is one he seems closer to
losing with every passing day. And the
maverick inventor has only been at the
social media platform for five minutes. With
Musk, it is always hard to tell what's real
and what isn't - where the line between
genius and insanity starts and ends. It's
possible, of course, that the joke is on us
mere mortals and self-destruction was the
intention all along.

Sunday News

No News.

Questor

Income investments are falling — but
here's how we're growing our dividends:
Today’s figures on the performance of our
Income Portfolio, published in the table
below, do not make for especially
comforting reading, although the pattern we
have noted before — a fall in capital values
combined with a higher and reliable income
—remains. As income is what the portfolio is
for, there is comfort here. We won’t dwell
too long on the reasons for the
disappointing capital return, in the hope that
readers have no pressing wish to sell and
are content to pocket the income and wait
for an improvement in asset prices. But a
couple of broad themes are apparent. First,
our property and infrastructure funds have
performed worse than our stock market
funds. The former categories have been
especially hit by the rise in the yields on
“risk[free” gilts, much discussed here in
recent weeks. As income funds, property
and infrastructure trusts have been seen as
obvious “bond proxies” and have therefore
suffered a similar fate, although in this
column’s view the tarring of these
investments with the same brush overlooks
the fact that bonds are true “fixed income”
assets whereas property and infrastructure
funds do have at least the potential to grow
their dividends. In fairness we should
acknowledge that increasing your divi is
harder if your interest bill is going up, as
some trusts’ will be in the -current
circumstances. Second, the portfolio’s two
venture capital trusts have not done well,
even if they have paid us a considerable
sum in dividends over their time in the
portfolio. Third, we have suffered a
particularly severe loss on one holding, the

Weekend Press & Week Ahead

former New Residential Investment Corp,
now renamed Rithm. This New York[listed
business has struggled to recover from the
pandemic and we have lost £9,100 on this
holding alone, our biggest single deficit by
some margin.

Guardian
Saturday News

Rishi Sunak urged to crack down on UK-
based firms using overseas tax havens:
Rishi Sunak is being urged to act
‘immediately” to crack down on UK-based
firms stashing their profits in overseas tax
havens, in a move Labour claims would
raise as much as £7bn a year. Sir Keir
Starmer’s party wants the prime minister to
implement a “multinational top-up tax” in
line with reforms agreed by the G20 in
2021.

Russian oligarchs and companies under
sanctions are among lobbyists at Cop27:
Russian oligarchs and executives from
multiple companies under international
sanctions are among the lobbyists currently
attending Cop27 in Sharm el-Sheikh.
Among those at the pivotal climate talks are
the billionaire and former aluminium
magnate Oleg Deripaska, who is under UK
sanctions, and the billionaire Andrey
Melnichenko, the former head of the
Russian fertiliser company the EuroChem
group, who has been targeted with
individual sanctions by the European Union
which he disputed, calling them “absurd and
nonsensical”.

Sunday News

No News.
Daily Mail
Saturday News

River Island duo helps lift profit at Loaf:
Profits at posh furniture group Loaf rocketed
by 75% following a takeover by the family
behind River Island. The firm raked in
£12.8million in the year to March, according
to accounts filed at Companies House.
Sales rose as customers spruced up their
homes during the pandemic. Loaf paid a
£20million dividend during the year to its
parent group. Clive and Ben Lewis bought a
controlling stake in the company — which is
registered in Jersey — late last year through
their investment group Blue Coast Capital.

M&S plea for help as its energy bill leaps
by £100 million: Marks & Spencer is
braced for its energy bill to rise by
£100million next year, as its boss Stuart
Machin launched an impassioned plea to

Jeremy Hunt to help the high street. Machin
wants the Chancellor to slash business
rates, which are another huge burden on
retailers. The projected increase in fuel
costs next year follows a £40million
increase this year, denting profits.

Sunday News

No news.

Daily Express
Saturday News

HSBC customers warned of ‘legitimate’
looking scam text 'designed’' to steal
your details: The fake text message being
sent to HSBC customers uses the sender
ID as “PASSCODE” that Which? Warns
could “easily” be seen as legitimate to
customers. This is because the term “one
time passcode” (OTP) is a common phrase
used in the banking industry to describe a
temporary code that banks send to
customers to confirm their identity during a
purchase.

Sunday News

No news.

The Scottish Herald
Saturday News

I10G moves to recover from Southwark
setbacks: According to the company, first
gas is expected from its A2 well by the end
of the year, subject to stimulation progress
and operational risks. The stimulation
vessel SLB Bigorange XVIII has been
mobilised to Southwark. A resumption plan
has also been agreed for the Southwark A1
well, and first gas is expected from it in the
second quarter of next year. North Sea-
focused I0G cut its production guidance in
October for the second time in three months
amid long-running technical delays to
driling at the A1 and A2 wells on the
Southwark field, which are key components
of its core Saturn Banks development.

Islay tourism business owner selling to
focus on restaurant: David Thomson, of
Kilchoman House and Islay Cottages, on
the Isle of Islay, said they were proud of
building the extensive self-catering
accommodation business. Agent Drysdale
and Company said it expected the property
to be "very popular indeed" as it brought the
business to market with a freehold asking
price of offers over £1.9 million. Mr
Thomson also has an ltalian restaurant on
the island.

Design boost for Scotland's medical
device firms: Under the five-year
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agreement SMEs supported by the Medical
Device Manufacturing Centre (MDMC)
based at Heriot-Watt University will be able
to engage with Technology Scotland to
advance designs for novel healthcare
solutions. Through its Product Design
Scotland Network, Technology Scotland will
focus in particular on the sustainability of
medical devices.

Sunday News

No News.

The Scotsman
Saturday News

No News.

Sunday News

Merchant House in Inverness brought
back to life by local developer HHA: B-
listed Merchant House, at 51-53 Castle
Street, is described as having run into a
state of disrepair in recent years. Forming
part of the 18th Century Castle Street
frontage and overlooking Inverness Castle,
it has now under HHA’s ownership been
turned into a mix of seven one- and a pair of
two-bedroom penthouse apartments and
1,000-square-foot commercial unit on the
ground floor that the firm will lease out.

Hardies Property &  Construction
Consultants completes refurb of Lady
Haig Poppy Factory: Work at Poppy
Scotland’s Lady Haig Poppy Factory in the
Warriston area of the city included a total
refurbishment of the factory, stores, and
office areas, full upgrade of the electrical,
heating, and fire alarm systems, and the
renewal of roofs. The completion comes
ahead of Remembrance Day on November
11.

Hospitality duo toast expansion of
portfolio with relaunch of revamped
venue The Woodside in Doune: Stuart
and Joanna Riddle have established a
portfolio of pubs, restaurants, and hotels,
and have just re-launched The Woodside
Hotel, which became their third property
when they bought it a year ago, and then
gave it a £1.4m facelift. Now known simply
as “The Woodside”, it is a 140-cover venue
featuring a pub, coffee house, restaurant,
terrace dining, 11 letting rooms and a
function suite. Mr Riddle said: “We are
unfeasibly optimistic because we have a
unique proposition at The Woodside, this
isn't our first rodeo, and we have
experience setting up this type of thing
before.”
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Il Global Economic Calendar - Week Ahead

Period /

14:30 BoC Senior Loan Officer Survey
B 10:00 Industrial Production s.a. (MoM) Sep
[ o ] 10:00 Industrial Production w.d.a. (YoY) Sep
Ba 10:00 ECB's Panetta Speech -
[ o ] 15:15 ECB's De Guindos speech -
— 00:00 Wholesale Price Index (MoM) Oct
— 00:00 Wholesale Price Index (YoY) Oct
® 23:50 Gross Domestic Product s.a. (QoQ) Sep
bAleE ® 23:50 Gross Domestic Product Annualised Sep
14 November 2022
® 23:50 Gross Domestic Product Deflator (YoY) Sep
® 23:50 Nominal Gross Domestic Product (QoQ) Sep
[ & | 07:30 Producer and Import Prices (MoM) Oct
|+ | 07:30 Producer and Import Prices (YoY) Oct
== 00:01 Rightmove House Price Index (MoM) Nov
EiS 00:01 Rightmove House Price Index (YoY) Nov
= 16:30 Fed's Brainard speech -
= 23:30 Fed's Williams Speech -
| [ | 13:30 Manufacturing Sales (MoM) Sep
[ £ | 13:30 Wholesale Sales (MoM) Sep
| L7 | 14:00 Existing Home Sales (MoM) Oct
En 02:00 Industrial Production (YoY) Oct
En 02:00 Industrial Production YTD (YoY) Oct
En 02:00 Retail Sales (YoY) Oct
En 02:00 Retail Sales YTD (YoY) Oct
B 02:00 Fixed Assets Inv Excl. Rural YTD (YoY) Oct
B 03:00 ECB's Villeroy Speech -
[ ] 06:10 ECB's Villeroy Speech -
[ o ] 10:00 Employment Change (QoQ) Sep
B 10:00 Employment Change (YoY) Sep
Tuesday, [ o ] 10:00 ZEW Survey - Economic Sentiment Nov
15 November 2022 B 10:00 Trade Balance n.s.a. Sep
B 10:00 Trade Balance s.a. Sep
[ o ] 17:30 ECB's Frank Elderson Speech -
| W | 06:30 ILO Unemployment Sep
| W | 06:30 Unemployment Rate Sep
| N | 07:45 Consumer Price Index (MoM) Oct
| W | 07:45 Consumer Price Index (YoY) Oct
— 10:00 ZEW Survey - Current Situation Nov
— 10:00 ZEW Survey - Economic Sentiment Nov
® 04:30 Capacity Utilisation (MoM) Sep
® 04:30 Industrial Production (MoM) Sep
® 04:30 Industrial Production (YoY) Sep
() 23:50 Machinery Orders (MoM) Sep
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Il Global Economic Calendar - Week Ahead

Period /

23:50 Machinery Orders (YoY)
= 08:00 Consumer Price Index (MoM) Oct
= 08:00 Consumer Price Index (YoY) Oct
=t 07:00 Average Earnings Excluding Bonus (3Mo/Yr) Sep
=S 07:00 Average Earnings Including Bonus (3Mo/YTr) Sep
== 07:00 Claimant Count Change Oct
== 07:00 Claimant Count Rate s.a. Oct
:;eﬁgjgﬁqber 2029 S 07:00 Employment Change (3M/3M) Sep
=t 07:00 ILO Unemployment Rate (3M) Sep
= 00:00 Dow Jones U.S. Construction & Materials Index Nov
= 13:30 NY Empire State Manufacturing Index Nov
= 13:30 Producer Price Index (MoM) Oct
= 13:30 Producer Price Index ex Food & Energy (MoM) Oct
= 13:30 Producer Price Index ex Food & Energy (YoY) Oct
= 14:00 Fed's Harker speech -
[ £ | 13:15 Housing Starts s.a. Oct
| L7 | 13:30 Consumer Price Index Oct
| L7 | 13:30 Consumer Price Index n.s.a. (MoM) Oct
[ £ | 13:30 Consumer Price Index (YoY) Oct
[ | 10:00 ECB Balance sheet 07-Nov
| N | 09:00 Consumer Price Index (EU Norm) (YoY) Oct
® 04:30 Tertiary Industry Index (MoM) Sep
® 23:50 Adjusted Merchandise Trade Balance Oct
® 23:50 Merchandise Trade Balance Total Oct
== 07:00 Retail Price Index Oct
== 07:00 Consumer Price Index (MoM) Oct
== 07:00 Consumer Price Index (YoY) Oct
== 07:00 Consumer Price Index Core (YoY) Oct
Wednesday, == 07:00 Producer Price Index - Input n.s.a. (MoM) Oct
16/Navember 2022 == 07:00 Producer Price Index - Input n.s.a. (YoY) Oct
== 07:00 Producer Price Index - Output n.s.a. (MoM) Oct
== 07:00 Producer Price Index - Output n.s.a. (YoY) Oct
== 07:00 Retail Price Index (MoM) Oct
== 07:00 Retail Price Index (YoY) Oct
== 07:00 Consumer Price Index-Core Oct
== 09:30 House Price Index (YoY) Sep
== 14:15 BoE Governor Bailey Speech -
= 00:00 Dow Jones U.S. Construction & Materials Index Nov
= 12:00 MBA Mortgage Applications 11-Nov
= 13:30 Advance Retail Sales (MoM) Oct
= 14:15 Industrial Production (MoM) Oct
= 14:15 Manufacturing (SIC) Production (MoM) Oct
= 15:00 Business Inventories Sep
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Il Global Economic Calendar - Week Ahead

Period /

15:00 NAHB Housing Market Index
= 15:50 Fed's Williams Speech -

\:\éegzsz‘rfg'ér 2022 - 19:30 Fed's Waller Speech ;
= 21:00 Net Long-Term TIC Flows Sep
= 21:00 Total Net TIC Flows Sep
B 10:00 Construction Output s.a. (MoM) Sep
B 10:00 Construction Output w.d.a. (YoY) Sep
[ o ] 10:00 Consumer Price Index (MoM) Oct
B 10:00 Consumer Price Index (YoY) Oct
= 15:00 ECB's Villeroy Speech -
| | 09:00 Trade Balance EU Sep
N | 09:00 Trade Balance Sep

® 23:30 National Consumer Price Index (YoY) Oct
= 09:00 Trade Balance Sep
== 12:30 Autumn Forecast Statement -
== 01:30 Continuing Jobless Claims - Net Change 05-Nov
= 01:30 Initial Jobless Claims - Net Change 12-Nov

Thursday, = 13:00 Fed's Bullard Discusses the Economy and Monetary Policy -

17 November 2022 m— 13:30 Continuing Jobless Claims 05-Nov
= 13:30 Initial Jobless Claims 12-Nov
= 13:30 Philadelphia Fed Manufacturing Survey Nov
= 13:30 Building Permits Oct
= 13:30 Housing Starts Oct
= 13:30 Housing Starts (MoM) Oct
= 13:30 Building Permits (MoM) Oct
= 14:15 Fed's Bowman speech -
= 14:40 Fed's Mester Speech -
== 15:30 EIA Natural Gas Storage Change 11-Nov
= 15:40 Fed's Kashkari speech -
= 16:00 Kansas City Fed Manufacturing Activity Nov
= 19:45 Fed's Kashkari speech -
| L7 | 13:30 Industrial Product Price (MoM) Oct
B 08:30 ECB's Lagarde Speech -
== 00:01 GfK Consumer Confidence Nov
=S 07:00 Retail Sales (MoM) Oct
=S 07:00 Retail Sales (YoY) Oct
== 07:00 Retail Sales ex-Fuel (MoM) Oct

b or 5022 S 07:00 Retail Sales ex-Fuel (YoY) Oct
== 13:15 BoE's Mann Speaks -
== 17:15 BoE's Haskel speech -

E= 00:00 Dow Jones U.S. Construction & Materials Index Nov
== 15:00 Leading Economic Index (MoM) Oct
== 15:00 Existing Home Sales Oct
== 15:00 Existing Home Sales (MoM) Oct
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l UK Corporate Calendar - Week Ahead

__

CableVision Holdings S.A. GDS Q3
S4 Capital Q3
:A:rlll(:)?/);mber 2022 SRT Marine Systems Interim
Telecom Egypt SAE GDS (Regs) Q3
Totally Interim
Adept Technology Group Interim
Cropper (James) Interim
:;eljg\zr,nber 2022 Grupo Clarin SA GDR (Reg S) Q3
Vodafone Trading Announcements
Wincanton Interim
Castings Interim
CMC Markets Interim
\:\éegz\e/z(:gér 2022 Premier Foods Interim
Sage Group Final
Schroder Real Estate Investment Trust Ltd Interim
Burberry Group Interim
Grainger Final
Halma Interim
:;ul\ll'f)(\jlzﬁber 2022 Intermediate Capital Group Interim
Investec Interim
Spirax-Sarco Engineering Trading Announcements
Syncona Limited NPV Interim
Friday, Liontrust Asset Management Interim

18 November 2022
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P UK Dividend Calendar - Week Ahead

Dividend
Impact
based on

Stock
Code

Dividend | Ex- Payment
Amount | Dividend Date

Company

last close

Thursday,
17 November 2022

AVV

BME

BNZL

DCC

GSK

PSH

ULVR

BCPT

BYIT

FEML

FGP

GNS

ICGT

MUT

NESF

SAIN

TRIG

UKCM

BRGE

CSH

GSEO

RGL

SMIF

CASP

FEN

IPEL

JIM

STCM

uJo

AEET

Aveva Group

B&M European Value Retail S.A.
(D1)

Bunzl
DCC (CDlI)

GSK

Pershing Square Holdings Ltd
NPV

Unilever

Balanced Commercial Property
Trust Limited

Bytes Technology Group

Fidelity Emerging Markets Limited
Ptg NPV

FirstGroup
Genus
ICG Enterprise Trust

Murray Income Trust

NextEnergy Solar Fund Limited
Red

Scottish American Inv Company

The Renewables Infrastructure
Group Limited

UK Commercial Property Reit
Limited

BlackRock Greater Europe Inv
Trust
Civitas Social Housing

VH Global Sustainable Energy
Opportunities

Regional REIT Limited

TwentyFour Select Monthly In-
come Fund Limited

Caspian Sunrise
Frenkel Topping Group
Impellam Group

Jarvis Securities
Steppe Cement Ltd
Union Jack Oil

Aquila Energy Efficiency Trust

FTSE 100

FTSE 100

FTSE 100

FTSE 100

FTSE 100

FTSE 100

FTSE 100

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE 250

FTSE All-Share

FTSE All-Share

FTSE All-Share

FTSE All-Share

FTSE All-Share
FTSE AIM All-
Share

FTSE AIM All-
Share

FTSE AIM All-
Share

FTSE AIM All-
Share

FTSE AIM All-
Share

FTSE AIM All-
Share

13.00p

5.00p

17.30p

60.04p

13.75p

12.50¢

37.22p

0.40p

2.40p

16.00¢

0.90p

21.70p

7.00p

8.25p

1.88p

3.50p

1.71p

1.92p

4.85p

1.43p

1.25p

1.65p

0.50p

0.044p

0.34p

55.40p

2.50p

5.00p

0.80p

1.25p

Interim
Interim
Interim
Interim
Quarterly
Quarterly
Quarterly
Quarterly
Interim
Final
Interim
Final
Quarterly
Interim
Quarterly
Interim
Quarterly
Interim
Final
Interim
Interim
Quarterly
Interim
Final
Interim
Special
Interim
Interim
Special

Interim

09 - Dec - 22

16 - Dec - 22

04 - Jan - 23

09 - Dec - 22

12 - Jan - 23

16 - Dec - 22

09 - Dec - 22

30 - Nov - 22

02 - Dec - 22

16 - Dec - 22

23 - Dec - 22

09 - Dec - 22

02 - Dec - 22

15-Jun-23

30 - Dec - 22

16 - Dec - 22

30 - Dec - 22

31 - Aug - 22

16 - Dec - 22

09 - Dec - 22

16 - Dec - 22

12 - Jan - 23

02 - Dec - 22

16 - Dec - 22

02 - Dec - 22

09 - Dec - 22

08 - Dec - 22

02 - Dec - 22

16 - Dec - 22

09 - Dec - 22

0.41%

1.30%

0.59%

1.33%

1.04%

0.36%

0.94%

0.44%

N.A.

217%

0.95%

0.66%

0.66%

0.99%

1.73%

0.66%

1.25%

1.30%

0.98%

2.20%

1.17%

2.56%

0.68%

1.03%

0.46%

8.52%

1.45%

10.42%

2.29%

1.74%
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P UK Dividend Calendar - Week Ahead

Dividend
Dividend | Ex- Payment Impact
Amount | Dividend Date based on
last close

Stock
Code

Company

AERS Aquila European Renewables

(GBP) 1.31¢  Interim 02 - Dec - 22 1.34%
BSC British Smaller Companies VCT 2 - 2.25p Interim 11 -Jan - 23 4.05%
BSV British Smaller Companies VCT - 4.50p Interim 11 -Jan - 23 5.66%
CCEP (CD"I‘)’a'C°'a Europacific Partners | _ 112.00¢  Interim 07 - Dec - 22 2.26%
CVSG CVS Group - 7.00p Final 02 - Dec - 22 0.35%
GRiT  CritRea Estate Income Group 2.00¢  Interim 16 - Dec - 22 5.12%
HOT Henderson Opportunities Trust - 7.00p Interim 16 - Dec - 22 0.60%
JHD James Halstead - 5.50p Final 16 - Dec - 22 N.A.
Thursday,
17 November 2022 JPE JPMorgan Elect Managed Growth - 6.00p Interim 07 - Dec - 22 0.62%
JPEl  o-Morgan Elect Managed Income | 1.10p  Interim 07 - Dec - 22 1.13%
PSHD Zﬁ,r@h(iﬂgg)q“are AEEgE L6 - 12.50¢ Quarterly 16 - Dec - 22 0.36%
TLEI Thomaslloyd Energy Impact Trust - 0.44¢  Quarterly 02 - Dec - 22 N.A.
TLEP Thomaslloyd Energy Impact Trust - 0.44¢ Quarterly 02 - Dec - 22 0.42%
VLX Volex - 1.30p Interim 16 - Dec - 22 0.46%
WSP Wynnstay Properties - 9.00p Interim 16 - Dec - 22 1.34%
YNGA Young & Co's Brewery 'A' Shares - 10.26p Interim 2-Dec-22 0.91%
fgdr\?g\}ember 2022 WPM \é";‘;’)‘_’xgvp(rgg;“s HEELR ] 15.00¢ Quarterly  1-Dec-22 0.39%
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Stockbrokers

Risk Warning & Disclaimer

CFD and Spread betting Risk Warning

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 66% of retail
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.

Shares Risk Warning
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past
performance is not necessarily a guide to future performance.

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments
may not be suitable for everyone.

Disclaimer

Any research has been produced by an independent third party provider. Further details can be provided on request.

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However,
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this
report becomes inaccurate.

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.
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