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Weekly Round Up

Equity Markets

a

Global equity markets ended mostly higher last week, as cooling global inflation raised
expectations that major central banks would soon announce rate cuts. UK markets ended
mixed in the last week. On the data front, UK’s mortgage approvals to a 3-month high in
October, while the region’s Nationwide housing prices unexpectedly climbed in November.
European markets finished on a stronger footing during the week, amid signs of easing
inflation. On the macro front, Euro-zone’'s HCOB manufacturing PMI rose more than
forecasted in November. Additionally, Eurozone’s consumer confidence index advanced in
November, while the region’s economic sentiment index rose for a second consecutive
month in November. Meanwhile, Euro-zone’s inflation dropped sharply in November.
Separately, Germany’s GfK consumer confidence index advanced more than forecasted in
December, while the region’s retail sales rose more than estimated in October. Additionally,
Germany’s HCOB manufacturing PMI advanced more than expected in November.
Meanwhile, Germany’s consumer price index climbed less than anticipated in November,
while the nation’s jobless rate unexpectedly rose in November. US markets closed higher in
the previous week, following upbeat US GDP data. In other economic news, the US
annualised GDP grew more than estimated in 3Q23. Additionally, the US personal income
advanced as expected in October, while the nation’s personal spending rose as expected in
the same month. Moreover, the US initial jobless claims rose less than anticipated in the
week ended 24 November 2023, while the US consumer confidence index improved in
November. Meanwhile, the US pending home sales fell to a 20-year low in October, while
the new home sales fell in October. Asian markets finished mostly lower during the week.

In the UK, the FTSE 100 index rose 0.5% to end the week at 7,529.35, while the FTSE 250
declined slightly to close at 18,408.65.

Amongst European markets, the DAX climbed 2.3% to finish the week at 16,397.52.

In the US, DJIA gained 2.4% to end the week at 36,245.50, and the S&P 500 index added
0.8% to end at 4,594.63.

Currency Markets

Q The EUR ended lower against the USD, as Eurozone’s inflation declined in November.

Q The GBP ended higher against the USD, after Prime Minister, Rishi Sunak announced
several foreign investments in the UK.

Q The USD ended lower against its peers, amid speculation that the US Federal Reserve
would soon announce rate cuts.

Q The GBP rose 0.8% against the USD to finish at 1.2711, while the EUR declined 0.6%
against the USD to close at 1.0884.

Gold

Q Gold prices rose last week, amid weakness in the US Dollar.

O Gold prices advanced 4.3% to close the week at $2,089.70/0z.

Commodities

a

a

Brent oil prices dropped last week, as OPEC+ announced less than expected supply cuts.

Brent crude oil prices dropped 2.1% to $78.88/barrel.

Corporate News and Updates

a

Financial sector stocks gained a lot of attention last week. Aviva agreed to acquire Optiom
from Novacap and other minority shareholders for around £100 million. Peer, Saga
announced that its Chief Executive Officer, Euan Sutherland had resigned from the
company.

In other corporate news, easyJet reported higher earnings for the full year, citing robust

travel demand and forward bookings.
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P Newspaper Summary

The Times
Saturday News

£11 billion plan to build huge offshore
wind farms in 2025: An £11 billion project
to build one of the world’s biggest offshore
wind farms in British waters could start
construction as soon as 2025 under a deal
between the Abu Dhabi state-controlled
Masdar and RWE, of Germany.

Minister blocks Barclays from changing
Telegraph board: The Barclay family have
been barred from appointing new Directors
to the board of the Telegraph group when
they temporarily regain ownership of the
newspapers through a debt refinancing part
-funded by the United Arab Emirates.

Ryanair finds ‘fake parts’ from London
company in engines: Ryanair has become
the latest airline to find “fake parts” in two of
its aircraft engines amid an unfolding safety
scandal in the United States.

Factories ‘turn corner’ after months of
gloom: The manufacturing sector may have
started to “turn the corner” after months in
the doldrums, a survey has suggested.

Octavius Black steps down as MindGym
Head in ‘challenging’ market: Octavius
Black is preparing to step aside as Chief
Executive of MindGym, the workplace
training company he created more than 20
years ago.

Rothesay picks up Thales pension
liabilities in £2.9 billion deal: The pension
promises of more than 16,000 former and
present employees of the old Racal
Electronics and other British technology
companies are being switched to an insurer
under a £2.9 billion buyout deal.

AstraZeneca scraps trials of drug for
kidney and heart problems: AstraZeneca
is calling off two ftrials into the potential
benefits of Lokelma, its potassium-reduction
drug.

Playtech in £700 million bid for William
Hill owner 888: The owner of betting giant
William Hill was the target of a £700 million
swoop by gambling tech provider Playtech,
The Sunday Times can disclose.

Sunday News

Nick Clegg banks £5.5 million from Meta
share sales: Sir Nick Clegg, the former
British Deputy Prime Minister turned Meta
Executive, has cashed in shares in the tech

Weekend Press & Week Ahead

giant worth more than $7 million (£5.5
million) this year.

Airlines demand taxpayer help to make
sustainable aviation fuel in the U.K.:
Most of the green aviation fuel needed for
“guilt-free flying” will have to be shipped in
from America unless the U.K. government
puts taxpayer money into domestic
production, Virgin Atlantic and British
Airways Chiefs have warned.

Rolls-Royce Head: we expect to win
nuclear SMR race: Rolls-Royce’s Head
said he expects the FTSE 100 engine
maker to win the multibillion-pound U.K.
government energy contract to provide
small modular nuclear reactors (SMRs),
revealing he would be “very surprised” if it
did not.

Honest Burgers clashes with the taxman
over bill: A burger chain boasting a tie-up
with Ed Sheeran has been plunged into a
row with HM Revenue & Customs after
pleas for more time to pay a tax bill fell on
deaf ears.

PwC pledges to take on more workers
from blue-collar homes: PwC has set a
goal for 28% of its staff to have working-
class backgrounds by 2030, in the latest
step by a professional services firm to boost
the diversity of its workforce.

Big four firm EY prepares to cut 150 U.K.
jobs: EY is doubling its U.K. redundancy
programme, bringing the total number of
jobs lost this year to 300, as a downturn in
corporate activity hits demand for its
services.

Private equity sniffs around a sale of pet
food chain Jollyes: One of Britain’s largest
privately owned pet food retailers may be
about to change hands for more than £100
million.

The Independent
Saturday News

No News.

Sunday News

No News.

Financial Times
Saturday News

U.S. moves to choke China’s role in
electric vehicle supply chain: The Biden
administration has moved to choke off
China’s role in the U.S.’s electric vehicle
supply chain with rules that critics allege will
slow the transition from petrol-fuelled cars.

To Read More Click Here

Fossil fuel companies sign up to
emissions reduction pact at UN climate
conference: Fifty of the world’s top fossil
fuel companies have promised to eliminate
emissions from their own operations by the
middle of the century as part of a package
of controversial pledges unveiled at a UN
climate summit in Dubai.

To Read More Click Here

Top ECB official wants to give risk
managers more power on bank bonuses:
A top European Central Bank official wants
to give risk managers more power to keep
banker bonuses in check, just as senior
industry Executives are calling for Europe to
follow the U.K. in loosening restrictions
introduced after the financial crisis.

To Read More Click Here

Somerset Capital Management hit by
loss of its largest client: Somerset Capital
Management, the boutique fund manager
co-founded by Tory MP Sir Jacob Rees-
Mogg, has lost more than two-thirds of its
assets after the firm’s largest client severed
ties, according to people familiar with the
situation.

To Read More Click Here

Former Wells Fargo Chief seeks $34
million in lawsuit over cancelled stock
grants: Former Wells Fargo Chief
Executive Tim Sloan, who led the bank’s
early efforts to address a burgeoning fake
accounts scandal, has sued the lender for
more than $34 million over its decision to
cancel stock grants after he stepped down.

To Read More Click Here

Gymkhana’s owner raises funds to buy
out investor with Abraaj ties: The dining
group behind some of London’s most
acclaimed restaurants, including Gymkhana
and Sabor, has raised funds to cover the
costs of buying out a former business
partner related to a controversial financier.

To Read More Click Here

U.S., U.K,, and Australia move to track
‘emerging threats’ in space: The U.S,,
U.K. and Australia have agreed to boost
their ability to monitor “emerging threats” in
space, in one of several new initiatives
linked to the ftrilateral security pact they
signed in 2021 as part of their efforts to
counter China.
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To Read More Click Here

Richard Branson rules out further
investment in Virgin Galactic: Sir Richard
Branson has ruled out putting more money
into his lossmaking space travel company
Virgin Galactic, saying his business empire
“does not have the deepest pockets” any
more.

To Read More Click Here

Sunday News

Thames Water faces prospect of fresh
parliamentary inquiry into finances:
Thames Water is facing the prospect of a
fresh parliamentary inquiry after being
accused of misleading MPs over the state
of its finances.

To Read More Click Here

The Telegraph
Saturday News

Hundreds of thousands of homeowners
impacted by net zero pylon rollout,
Government  admits: Hundreds  of
thousands of homes across Britain will be in
view of electricity pylons under a massive
net zero expansion of the energy grid.

Lloyds Chief swings the axe as
honeymoon period ends: Charlie Nunn
spent last week bouncing from an
investment summit with Prime Minister Rishi
Sunak, to a high-powered London bank
conference and then jetting off to Cop28 in
Dubai.

Banks face £7 billion bill from collapse
of Selfridges shareholder Signa: Some of
Europe’s biggest banks are facing steep
losses after lending billions of euros to
Austrian billionaire Rene Benko’s property
empire.

Record migration fuelling Britain’s rental
crisis, warns Zoopla Chief: Record
migration has pushed up rents across the
U.K. and contributed to the affordability
crisis in the sector, the Head of Zoopla has
said.

Sunday News

No News.

Questor

These unpopular property stocks are
excellent income investments: Investors
may currently view property stocks with a
degree of derision. After all, rising interest
rates have prompted a tough environment
that has led to declining property prices
alongside weakening demand among

www.guardianstockbrokers.com
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prospective tenants. Alongside their long-
term income investing potential, stocks such
as Sirius Real Estate offer attractive yields.
Shares in the owner of business parks and
industrial estates in Britain and Germany
yield 5.6%, while the dividend rose by more
than 11% in the first half of the current
financial year. This was made possible by
impressive financial performance: revenue
increased by more than 7% and earnings
per share by more than 13% relative to the

same period of the previous year.
Encouragingly, the company’s financial
position remains sound. Its weighted

average cost of debt stands at just 1.4%.
And while it has a relatively modest
weighted average debt expiry of 3.3 years,
interest rates are widely forecast to have
moved substantially lower by 2027. In
tandem with its half-year results, Sirius Real
Estate announced a £147 million capital
raising. The proceeds will be used to fund
property purchases, which is a logical long-
term approach while asset prices are
depressed. Since we added it to Questor’s
Income Portfolio in November 2019, the
company'’s share price has risen by around
19%. When dividends per share equating to
24% of our purchase price are factored in,
the total return stands at 43%. Given the
continued low valuation of the company’s
shares, its sound investment strategy,
attractive yield and the prospect of an
improving operating outlook, further positive
returns lie ahead. Questor says — ‘Hold'.

Another of our Income Portfolio’s property
holdings, Urban Logistics Reit, also
released half-year results recently. The
trust, which owns “last-mile” logistics
properties, reported a 12% rise in net rental
income and earnings per share growth of
2% relative to the same period of the
previous year. While net tangible assets
declined by 0.5% in the first half of the
financial year, this represented a marked
improvement on the 11%  slump
experienced in the previous six-month
period. The company’s shares trade at a
price-to-book ratio of only 0.7, so they offer
a wide margin of safety that suggests high
capital returns are on the long-term horizon
as the economy improves. Although Urban
Logistics Reit left its interim dividend
unchanged and has failed to raise the
payout over the past couple of years, its
yield of 6.5% compensates investors for a
temporary lack of income growth. Having
produced a capital loss of 11% since its
addition to our portfolio in April 2020, albeit
with a positive total return thanks to
dividends that amount to 20% of our
purchase price, the company’s performance

has been somewhat disappointing.
However, its prospects are far brighter than
those implied by its market valuation. It
therefore remains a worthwhile income
holding for the long run. Questor says —
‘Hold’.

Guardian
Saturday News

London Mayor’s decision to reject Las
Vegas-style sphere to be reviewed: The
London Mayor’s decision to reject planning
permission for a huge Las Vegas-style
entertainment venue is to be reviewed by
Ministers.

Digital pound should not be considered
until risks addressed, MPs warn: The
idea of creating a digital pound should not
even be considered until the U.K.
government and Bank of England address
concerns over data privacy and the
increased risk of bank runs, a parliamentary
committee has warned.

‘Brands to avoid’: Mars and Cadbury
among chocolate firms criticised in
ethics report: Leading chocolate brands
have been criticised for having “inadequate”
ethical standards in their cocoa supply
chain in a report from Ethical Consumer.
Only 17 out of 82 brands investigated by the
consumer organisation were judged to be
using chocolate from suppliers that ensured
farmers were paid enough to live on.

Oil and gas firms must convert to
renewables or face decline, says IEA
Chief: Oil and gas producers must convert
their operations to renewable energy or face
steep economic decline, the world’s Chief
Energy Adviser has said amid the forging of
a new alliance of energy companies at the
UN Cop28 climate summit.

Sunday News

No News.
Daily Mail
Saturday News

New Serious Fraud Office Head races to
hire investigators in bid to revive its
reputation: The Serious Fraud Office is
racing to hire another 150 sleuths as it looks
to repair its reputation following a number of
high-profile setbacks.

Hope for savers in Eros Bollywood bond
deal drama: One of the City's biggest
investment firms has bowed to pressure
and agreed to help long-suffering savers
who bought bonds in the Bollywood film

group Eros Media World.
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Uranium hitting 15-year highs as nuclear
power demand surges: Usually when the
price of a commodity such as a metal or oil
shoots up, there is an obvious reason.

Elizabeth Arden profits lose their lustre:
Cosmetics maker Elizabeth Arden saw
profits plunge by 80% at its U.K. business
last year.

Swiss private bank Pictet backs Britain
with £200 million investment: One of
Switzerland's oldest private banks is to
invest up to £200 million in British firms in a
vote of confidence in the U.K..

80 not out: Renishaw Heads face down
rebels: The octogenarian Founders of
engineer Renishaw have defied calls to step
down as Directors despite a revolt by
dissatisfied shareholders. Almost a third of
votes were cast against re-electing
Executive Chairman Sir David McMurtry,
83, and more than 28% were against board
member John Deer, 85, at the company's
annual meeting last week.

Weekend Press & Week Ahead

Ascential Head Duncan Painter makes
£840k after shares rally: Ascential Chief
Executive Duncan Painter sold £840,000 of
stock after a deal to split up the firm sent its
shares soaring.

Sunday News

No News.

Daily Express
Saturday News
No News.

Sunday News

No News.

The Scottish Herald
Saturday News

Scotland restaurants: Edinburgh
Michelin star chef opens: An acclaimed
chef has dropped a spectacular "soft
launch" of a new restaurant that is opening

in the former premises of something of a
Scottish fine dining institution.

Scottish Greens deal major blow to
hospitality sector: Hopes held by the
hospitality industry for a cut in business
rates at the Scottish Budget this month
looked to have been dealt a major blow.

Edinburgh: Scotch whisky attraction
wins 'tourism Oscars': A Five-star Scotch
whisky attraction in the heart of Edinburgh
has been named the world’s leading spirit
experience in the “tourism Oscars”.

Sunday News

No News.

The Scotsman
Saturday News

No News.

Sunday News

No News.
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Il Global Economic Calendar - Week Ahead

Date Country Time - BST Economic Indicator S\Ie;ie?(dE/nding

- 04:30 Deutsche Bundesbank's Mauderer Speech -
- 07:00 Exports s.a. (MoM) Oct
- 07:00 Imports s.a. (MoM) Oct
= 07:00 Trade Balance n.s.a. Oct
| + | 07:30 Consumer Price Index (YoY) Nov

(l\)ﬂ4ogii);mber 2023 | + | 07:30 Harmonised Index of Consumer Prices (HICP) (YoY) Nov
) 08:00 Unemployment Change Nov
| + | 09:00 Total Sight Deposits (CHF) 1-Dec
| + | 09:00 Domestic Sight Deposits (CHF) 1-Dec
— 15:00 Factory Orders (MoM) Oct

® 23:30 Tokyo Consumer Price Index (YoY) Nov
== 00:01 BRC Retail Sales Monitor (YoY) Nov

o 00:30 Nikkei Japan Services PMI Nov

® 00:30 Nikkei Japan Composite PMI Nov
E] 01:45 Caixin/Markit Services PMI Nov
F] 01:45 HSBC China Composite PMI Nov
| N | 07:45 Industrial Production (MoM) Oct
- 08:00 Industrial Output s.a. (YoY) Oct
= 08:15 Markit Services PMI Nov
[ N | 08:45 Markit Services PMI Nov
| N | 08:50 Markit Services PMI Nov
| N | 08:50 Markit Composite PMI Nov
- 08:55 Markit Services PMI Nov
- 08:55 Markit Composite PMI Nov
== 09:00 New Car Registrations (YoY) Nov

Tuesday,

05 December 2023 B 09:00 Markit Composite PMI Nov
EH 09:00 Markit Services PMI Nov
== 09:30 Markit Services PMI Nov
== 09:30 Markit Composite PMI Nov
[ | 10:00 Producer Price Index (YoY) Oct
- 10:00 Consumer Confidence Index Nov
= 13:55 Redbook Index (YoY) 2-Dec
= 14:45 Markit Services PMI Nov
= 14:45 Markit Composite PMI Nov
= 15:00 JOLTs Job Openings Oct
= 15:00 ISM Services Index Nov
= 15:00 ISM Non-Manufacturing Business Activity Nov
_— 15:00 IBD/TIPP Economic Optimism (MoM) Dec
-— 15:00 Fed's Michael Gibson Speaks - Testimony -

— - Fed Balance Sheet — Total Fed Assets 5-Dec
- 07:00 Factory Orders s.a. (MoM) Oct

\é\éeSZiZ?nagér 2023 - 08:30 Markit Construction PMI Nov

| N | 08:30 Markit Construction PMI Nov
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Il Global Economic Calendar - Week Ahead

Date Country Time - BST Economic Indicator sveercieidElnding
== 09:30 Markit Construction PMI Nov
[ | 10:00 Retail Sales (MoM) Oct
== 10:30 Financial Stability Report -
== 10:30 BOE Financial Policy Summary and Record -
== 11:00 BOE's Financial Stability Report Press Conference -
— 12:00 MBA Mortgage Applications 1-Dec
= 12:45 Panel discussion with Dr Sabine Mauderer -
— 13:15 ADP Employment Change Nov
_— 13:30 Non-Farm Productivity Sep
L= 13:30 Unit Labour Costs Sep
= 13:30 Trade Balance Oct
Wednesday, BE= 13:30 Exports Oct
06 December 2023
= 13:30 Imports Oct
| B2 | 13:30 Labour Productivity (QoQ) Sep
| B2 | 13:30 International Merchandise Trade Oct
| L2 | 13:30 Exports (BOP) s.a. Oct
| B2 | 13:30 Imports (BOP) s.a. Oct
— 13:35 Deutsche Bundesbank's Mauderer Speech -
- 15:00 German Buba President Nagel Speech -
| B2 | 15:00 Bank of Canada Interest Rate Decision -
(= 15:30 EIA Crude Oil Stocks Change (Barrels) 1-Dec
L= - Fed Balance Sheet — Treasuries 6-Dec
L= - Fed Balance Sheet — MBS 6-Dec
E] 03:00 Exports (YoY) Nov
F] 03:00 Imports (YoY) Nov
F] 03:00 Trade Balance Nov
® 05:00 Coincident Index Oct
® 05:00 Leading Economic Index Oct
|+ | 06:45 Unemployment Rate s.a. Nov
s 07:00 Halifax House Prices (MoM) Nov
== 07:00 Halifax Plc House Prices Index s.a. Nov
- 07:00 Industrial Production s.a. (MoM) Oct
Thursday, | N | 07:45 Current Account Oct
07 December 2023 N ] 07:45 Exports Oct
| N | 07:45 Imports Oct
| N | 07:45 Trade Balance Oct
| N | 07:45 Foreign currency reserves Nov
|+ | 08:00 Foreign Currency Reserves Nov
B 08:00 Foreign Exchange Reserves Nov
E1 08:30 Council of the EU -
il 09:00 Industrial Production s.a. (MoM) Oct
- 09:20 Deutsche Bundesbank's Wuermeling Speech -
E 10:00 Employment Change (QoQ) Sep
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Il Global Economic Calendar - Week Ahead

Date Country Time - BST Economic Indicator sveercieidElnding
] 10:00 Gross Domestic Product s.a. (QoQ) Sep
[ | 10:00 Gross Domestic Product s.a. (YoY) Sep
il 10:00 Retail Sales s.a. (MoM) Oct
== 12:00 Financial Stability Report National Agency briefing -
= 12:30 Challenger Job Cuts Nov
= 13:30 Initial Jobless Claims 2-Dec
| L2 | 13:30 Building Permits (MoM) Oct
= 15:00 Total Vehicle Sales Nov
= 15:00 Wholesale Inventories (MoM) Oct
| B3 | 15:00 BoC Rate Statement -
= 15:30 EIA Natural Gas Storage Change 1-Dec
Thursday, | [7 | 17:30 BoC's Gravelle speech -
07 December 2023
_= 20:00 Consumer Credit Change Oct
® 23:30 Average Cash Earnings (YoY) Oct
® 23:30 Household Spending (YoY) Oct
® 23:50 Bank Lending including Trusts (YoY) Nov
o 23:50 Adjusted Current Account Total Oct
® 23:50 Gross Domestic Product s.a. (QoQ) Sep
® 23:50 Gross Domestic Product Annualised Sep
o 23:50 Gross Domestic Product Deflator (YoY) Sep
® 23:50 Nominal Gross Domestic Product (QoQ) Sep
A - International Summit -
[ | - Eurogroup Meeting -
® 05:00 Eco Watchers Survey: Current Nov
® 05:00 Eco Watchers Survey: Outlook Nov
- 07:00 Consumer Price Index (YoY) Nov
[ ] 08:30 Council of the EU -
A 09:00 Economic and Financial Affairs Council -
== 09:30 BoE Inflation Attitudes Survey -
gg(?gc’;ember 2023 _— 13:30 Average Hourly Earnings All Employees (MoM) Nov
L= 13:30 Change in Non-farm Payrolls Nov
= 13:30 Unemployment Rate Nov
| B2 | 13:30 Capacity Utilisation Sep
L= 15:00 Reuters/Michigan Consumer Sentiment Index Dec
= 18:00 Baker Hughes US Oil Rig Count 8-Dec
Ba - International Summit -
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l UK Corporate Calendar - Week Ahead

_

Monday,

04 December 2023 SDCL Energy Efficiency Income Trust Interim
Ashtead Group Q2
Gooch & Housego Final
Ixico Final
Marston's Final
On The Beach Group Final
Oxford Metrics Final
Residential Secure Income Final
g;ess:gaber 2023 Tritax Eurobox (GBP) Final
CML Microsystems Interim
Discoverie Group Interim
lomart Group Interim
Moonpig Group Interim
Solid State Interim
TPXimpact Holdings Interim
Ferguson Q1
Paragon Banking Group Final
Wednesday, Schroder European Real Estate Investment Trust Final
06 December 2023 Baltic Classifieds Group Interim
System1 Group Interim
g?%iiiﬁber 2023 AJ Bel Final
Friday, Berkeley Group Holdings (The) Interim

08 December 2023
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P UK Dividend Calendar - Week Ahead

Dividend
Stock Dividend Ex- Payment Impact
Code Company Amount Dividend Date based on

last close
JD

JD Sports Fashion FTSE 100 0.30p Interim 05-Jan-24 0.19%
NXT Next FTSE 100 66.00p Interim 03 - Jan - 24 0.82%
ICP Intermediate Capital Group FTSE 250 25.80p Interim 08 - Jan - 24 1.63%
INVP Investec FTSE 250 15.50p Interim 22 - Dec - 23 2.97%
JLEN Jien Envronmental Assets Group | ErsE 250 1.89p Interim 29 - Dec - 23 1.94%
LXI LXI Reit FTSE 250 1.65p Interim 10-Jan-24 1.71%
N91 Ninety One FTSE 250 5.90p Interim 22 - Dec- 23 3.42%
PETS Pets at Home Group FTSE 250 4.50p Interim 12-Jan- 24 1.43%
SEIT DL Energy Efficiency Income - prgE 50 1.56p Interim 22 - Dec - 23 2.51%
AGR Assura FTSE 250 0.82p Quarterly 10 -Jan-24 1.81%
ENOG Energean FTSE 250 30.00¢ Quarterly 29 - Dec - 23 2.32%
AEI Abrdn Equity Income Trust FTSE All-Share 5.70p Interim 08 - Jan - 24 1.88%
CMCX CMC Markets FTSE All-Share 1.00p Interim 11-Jan-24 1.10%
cruk O UK Capital and Income In- FTSE All-Share 3.90p Interim 18 - Dec - 23 1.34%
HHI Henderson High Income Trust FTSE All-Share 2.62p Interim 26 - Jan- 24 1.67%
NRR NewRiver REIT FTSE All-Share 3.40p Interim 16 - Jan - 24 3.87%
SDY Speedy Hire FTSE All-Share 0.80p Interim 19-Jan-24 2.65%
RECI Real Estate Credit Investments | o Al Share 3.00p Quarterly 05 - Jan - 24 2.33%
CLBS Celebrus Technologies EISEAIMAI 0.92p Interim 12 - Jan - 24 0.50%
CRPR  Cropper EISEAIMAI 3.00p Interim 08 - Jan - 24 0.48%
g:LgZiZﬁber 2023 MERC Mercia Asset Management g:;:i AIMAll- 0.35p Interim 10 - Jan - 24 1.19%
SUP Supreme EroE AIMAI 1.50p Interim 12 - Jan - 24 1.24%
BPCP BioPharma Credit - 2.00¢ Special 05-Jan- 24 N.A.
87FZ Aeci 5 1/12% Prf - 2.75p Final 14 - Dec - 23 N.A.
LFI 'é‘;ggg” PRENES el 0.60p Final 20 - Dec- 23 1.88%
RCN Redcentric - 2.40p Final 19-Jan- 24 1.85%
AATG  {bion Technology & General ; 1.90p Interim 29 - Dec - 23 2.66%
AFM ﬁlgha Financial Markets Consult- 3.70p rfEri 21 - Dec - 23 1.03%
AMAT Amati AIM Vct - 2.50p Interim 12 -Jan-24 N.A.
AQSG Aquila Services Group - 0.25p Interim 20 - Dec - 23 1.22%
BPCR BioPharma Credit - 1.75¢ Interim 05 - Jan - 24 4.36%
BAF British American Inv Trust - 1.75p Interim 21 -Dec-23 9.46%
corp  Cordiant Digtal Infrastructure - 2.00p Interim 22 - Dec- 23 2.68%
DVNO Develop North - 1.00p Interim 28 - Dec - 23 1.25%
GRID S&f‘zham House Energy Storage | _ 1.84p Interim 21 - Dec - 23 1.66%
HEIT Harmony Energy Income Trust - 2.00p Interim 22 - Dec- 23 2.48%
SVCT Seneca Growth Capital Vct B - 1.50p Interim 22 - Dec-23 2.13%
USF US Solar Fund - 1.54¢ Interim 29 - Dec - 23 2.96%
VP VP - 11.50p Interim 10-Jan-24 1.82%
ARTL Alpha Real Trust Ltd. - 1.00p Quarterly 24 - Jan - 24 0.86%
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Risk Warning & Disclaimer

CFD and Spread betting Risk Warning

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 66% of retail
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.

Shares Risk Warning
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past
performance is not necessarily a guide to future performance.

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments
may not be suitable for everyone.

Disclaimer

Any research has been produced by an independent third party provider. Further details can be provided on request.

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However,
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this
report becomes inaccurate.

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.
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